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Arranger’s Disclaimer

IPDC Finance Limited (the “Issuer™) has authorized Eastern Bank Limited (*EBL” or the “Arranger™)
to distribute this Information Memorandum in conneetion with the proposed transaction owlined in it (the
“Transaction” ) and the bond proposed to be 1ssued in the Transaction (the “Boad™).

“EBL" means Eastern Bank Limned and any group, subsidiary, associate or affiliate of Eastern Hank
Limited and their respective directors, representatives or employess and/or any persons connected with
them.

Mothing in this Information Memorandum constitutes an offer of securities for sale in the Uinited States or
any other jurisdiction where such offer or placement would be in violation of any law, rule or regulation.

The Issuer has prepared this Information Memorandum and the Issuer is solely responsible for its contents.
The lssuer will comply with all laws, rules and regulations and has obtained all regulatory, governmental
and corporate approvals for the issuance of the Bond. All the information contained in this Intormation
Memorandum has been provided by the Issuer or 5 from publicly available information, and such
imfoemation has not been independently verified by the Arranger, Mo representation or warranty, expressad
or implied. s or will be made, and no responsibility or liability is or will be accepted, by the Arranger or
its affiliates for the sccuracy, completeness, reliability, correctness or faimess. of this Information
Memorandum or any of the mformation or opinions contained therein, and the Arranger hereby expressly
disclaim, to the fullest extent permitted by law, any responsibility for the comtents of this Information
memorandum and any liability, whether arising in tort of contract or otherwise, relating to or resulting from
this Information Memorandum or any information or emors contained therein or any omissions there from.
By accepting this Information Memaorandum, Y ou agree that the Armanger will nat have any such liahility,

08 DEC 2022

You should carefully read and retain this Tnformation Memorandum, However, You ane not 10 constroe the
contents of this Information Memorandum as investment, legal, accounting, regulatory or tax advice, and
You showld copsult with your own advisors as w all legal, accounting, regulatory, tax, Nnancial and related
matters concerming an investment in the Bond.

'ﬁ/ Md. AﬂhlquEEHussaln

= : Samiul Hashim ominul m
/ania Sharmin Company Secretary Acting Chief Financiai Officer Managing Director & CEO

Managing Director & CEQ T i ; :
CAPM Advisory Limited PDC Flaunce Limited  |PDC Finance Limited  ,p¢ Finance Limited
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Issuer's Disclaimer

This Information Memorandum 15 nemher a8 prospectus nor & stalement i beo of proepectus. Multple
copies hereol given 1o the same entity shall be deemed 1o be given 1o the same person and shall be trgated
as such, It docs not constitute end shall not be deemed to constitule an offer or an invitation 10 subscribe
to the bond issue 1o the public in general. Apart from this Information Memorandum. no information
memorandum or prospectus has been prepared in connection with the offermg of this issee.

This Information Memorandum has been prepared 1o provide general infiomation aboul the issuer 1o
potential imvestors to whom it is addressed and who are willing and eligible 1o subseribe o the bond issue.
This Information Memorandum does not purpost to contain all the information that any potential investor
may require. Meither does this Information Memorandum nor any other information supplied in conmection
with the bond ssee 15 intended 10 provide the bass of any eredit or other evaluation and any recipiemt of
this Information Memorandum should not consider such receipt o recommendation to purchase any bonds.
Each potential investor comtemplating the purchase of any bonds should make his'her own independent
investipation of the financinl condition and affairs of the issuer and hisher own appraisal of the
creditworthingss of the issuer.

Potential investors should consalt their own financial, legal, tax, and other professional advisors as to the
risks and investment considerations ansing from an investment in the bonds and should possess the
approprime resources 1o analyze sech investment and the suitability of such investment to such investor’s
particular circumstances,

The information relating to the company contained m this Information Memorandum is believed by the
issuing company to be accurate in all respects as to the date hereof,

(8 DEC 2012

It is the responsibility of potential investors 10 also ensure that they will sell‘transfer these Bonds in strict
accordance with this Information Memorandum and other applicable laws. Mone of the intermediaries or
their agents or advisors associated with this issue undertake to review the financial condition or affairs of
the issuer during the life of the armangements contemplated by this Information Memaorandum or have any
responsibility o advise any investor or potential investor in the bonds of any information available with ar
subsequently coming to the attention of the intermediaries, agents or advisors

Mo person has been authorized to give any information or to make any representation not contained or
incorporated by reference in this Information Memorandum or in any matenial made available by the issuer
to any potential investor pursuant hereto and, if given or made, such information or representation must
mol be relied upon as having been authorized by the issuer.

The centents of this Information Memorandum are intended to be used only by those potential investors to
whom it is distributed. It is not intended for distribution o any other person and should not be reproduced
by the recipient.

The person who is in receipt of this Information Memorandum shall maintain wmost confidentiality
regarding the contents of this Information Memormndum and shall not reproduce or distribute in whaole or
part or make any announcement in public or 1o a third party regarding its contents, without the prior written

/3;,}(4/ A
Md. Ashiqué Hossaln

Tania Sharmin Samiul Hashim
Miniglng ﬂl’ﬂ!ar & CEO ‘:':lth.ng:!l I"-;"i:l'-'r'ﬂ_'ll‘_'p' mnn Chief Financzal Offcar M rﬂll"ll.ll l‘E

CAPM Advisory Liniited PDC Finunce Limited  |PDC Finance Limited r;“;?*;?"‘g';';“;_ﬁ:ﬁ
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consent of the issuwer till the time the Information Memorandum comes within public domain
MNotwithstanding the foregoing, o bondholder may provide this Information Memeorandum te a potential
investor for the sole purpose of transferring the bonds.

Each person receiving this Information Memorandum acknowledges that:

(e} Such person has been afforded an opportumity o request and to review and has reviewed and
received this Information Memorandum and all addmonal information considered by an individual
ti» be nocessary (o verify the accuracy or to supplement the information herein; and

ib}  Such person has not relied on any intermediary that mav be associated with the issuance of the bonds
m connection with hisher investigation of the accuracy of such information or lis’her nvestment

decision,

The issuer docs not undertake 1o apdate the Information Memorandum 1o reflect subsequent events affer
the dae of the Information Memomndum and thus it should not be refied upon with respect o such
aubsequent events without first confirming its accuracy with the issuer. Meither the delivery of this
Information Memorandum nor any sale of bonds made hereunder shall, under any circumstances, constitute
a representation or create any implication that there has been no change in the affairs of the isswer since
the date hereot.

This Information Memomandum does not constitute, not may it be used for or in connection with, an offer
or solicitation by anyvone in any jurisdiction in which such offer or solicitation @s not autharized or o any
person to whom it is unlawful 10 make such an offer or solicitation. No action is being taken to permit an
offering of the bonds or the distribution of this Information Memorandum in any jurizdiction where such
action is required, The distribution of this Information Memorandum and the offering and sale of the bonds
may be restricted by law in certain jurisdiction. Persons into whose possession this Information
Memorandum comes are required to inform themselves about and to observe any such restrictions.

08 DEC 2022

Md. Ashique Hossain

‘aniaSharmin Eﬁq.rrlnq‘ri_“r? Iﬁ]\_“ shim Acting Ctief Financial Officer
Bany Socretary
Managing Direclor & CE0  IPIC Fisance Limiteg  IPDC Finance Limitad  B0ogs e e

CAPM Advisory Lirnited
Fg4
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Contact List
'EASTERNBANK LOAITED: ARMANGER

Mohammad Arif lghal Khan Fahmida Rahman

Head of Structured Finance Linit, Head of Swndication, Swrucmred Finance,

Corporate Banking Corporate Banking

Eastern Bank Limited Easterm Bank Limited

[ 00), Gulshan Avenue, Dhaka-1212 100, Gulshan Avenwe, Dhaka-1212

IP Phone: 09666777325 ext. 8103 IP Phone: 09666777325 ext. §128

Fax: +88 02 33069053 Fax: +88 (2 35069053

Mobile: + 880 161 (24093 MMohile: + 880 197 13734617

E-mail: arif. khan‘@ebl-bd.com E-mail: fahini :

Tahrima Tabassum

Senior  Assistant Vice President, Stroctured
Finance, Corporate Banking

Eastern Bank Limited

100, Gulshan Avenue, Dhaka-1212

[P Phone: 0666777325 ext. £111

Fox: +HE 02 55069053

Mobile: + 880 197 3191331

E-mail; tahrima tabassumiebl-bd.com

Fahmida Khan Subruis Basalk %
Chief Financial Officer FAGM, Treasury h
[PDC FINANCE LIMITED [P FINANCE LIMITED =
Hosna Centre {4th Floor), 106 Gulshan Hosna Centre (4th Floor), 106 Gulshan :
Avenue, Dhaka- 1212, Bangladesh Avenue, Dhaka-1212, Bangladesh
IP Phone; 05612885533, Ext: 129 [P Phone: 096128853533, Ext 136
Fax: <88 02 55068930 Fax: +88 02 55068930
Muobile: + BB0 175 5658900 Maobile: + 880 1832814151
E-mail: falmida Khani@ipdebd. com E-mail: subrata basakidipdehd.com
Md. Arifur Kehman
AVP, Issue Management Department & [CC
CAPM Advisory Limited
Tower Hamlet (9th Floor)
16 Kemal Ataturk Avenue Banani, Dhaka-1213
+RE0 2222276391 Ext-103
E-mail: ar fur. rehman@capmadyisoryvbd. com
J
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Letter of Authority
[ate
Mr. Mohammad Arif Igbal Khan

Head of Structured Finance
Corporate Banking

Eastern Bank Limited

[0y, Gulshan Avenue, Gulslsn
Dhekae-1212

LETTER OF AUTHORITY
[ear Sir,

We refer to the |PRC Subordinated Bond of BDT 1,500 million which, you (the Arranger) is arranging at
our request, the principal terms and conditions of which are set forth m the anached Information
Memorandum (the "Information Memorandum").

IPDC Finance (the Issuer), the undersigned, confirm that;

1. Except as otherwise provided in the Information Memorandum, all the information contained therein
relating to the company and its business has been provided to vou by us:

2, We confirm thet we are fully responsible for sll material sistements, fcts and opinions in the
Information Memormandunm,

3. To the best of our knowledge the Information Memorandum does not omit any fact in the contoxt of
the proposed facility although the Information Memorandum does not purport to be all the information
which investors may require in order 1o evaluste the issuer’s business,

4. The forccasts contained in the Information Memorandum were made after due and carctul consideration

on our part based on the best information available to us and we consider them fair and reasonable on

the circumstances now prevailing, and

The information (incheding forecast) in the Information Memorandum fairly represents the basis on

which the Issuer and its sharsholders are proceeding with the business.

6. The Issuer does not however make any express of implied representation of warranty as to the faiimess,
accuracy; or completeness of the information (including statements of opinion) or forecasts,
Appropnate warranties or other undenakings in relation to the information and forecasts will be given
on the bond documents and no representations or warranties other than those specially set forth on the
bond documents shall be deemed to be given to anv party.

08 DEC 2022

?

We hereby request and authoerize vou to distribute this Information Memomndum to prospective investors
who may subscribe the Bonds, We understand that as per local practice. no confidentiality agreement will
be signed between the Arranger and the prospective participants (including their relevant staff members
and board of direciors) to whom the Information Memomndum shall be placed and we confirm our consent
to the distribution of “Information Memorandum™ and other relevant documents to prospective investors

distributed in this manner,
3
Md. Ashique Hossaln \, 4.1 1si3

Sincersly,
mﬂ Chief Financlal Ofcer Managing Director & CEO

Sds-
Fbistonty Basribry IPDC Finance Limited (PDC Finance Limitad
PDLC Fingnce Limited

{ Authorized Signatory)

Tania Sharmin RS

Managing Director & CED
CAPM Adwisory Limited
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3 Risk Factors and Management's Perception about the Risks

IPDC Finance Lowited { The lssier) operates i financial instntion indusiry which iz evelical and hence 15
exposed to several risk factors arising from external as well as internal maners, Moreover, any invesiment
in debl securities carries risks. Hence, different debt secunties carry differént risks, an mvestment in def
securities has to be evaluated on its own merits. An investment in the subordinated bonds is in that respect
no different.

Potential investors of [PDC Finance Subordinated Bond are strongly encouraged 1o carcfully evaluate all
the information in this Information Memomndum, especially the risk factoes boih internal and external on
their own merit and not by referent to any other debt securities whether of 8 comparable nature or otherwise
before making any investment decision,

This section addresses the possible risks an investor might have to bear by investing in the bands and each
risk factor is followed by management’s perception regarding the risk. If any of the risks described below
materialize, it could have a serious impact on the lssuer’s financial results. and the ability of the Issuer o
Fulfill its obligations under the Bonds to be issued. However, the st of risk factors is not meant 1o be n
comprehensive description of all risks which may be relevant 1o a decision to invest in the Bonds. The
sequence in which the risks below are listed is not intended 1o be indicative of any order of priority or of
the extent of their consequences.

3.4  Interest Rate Risks:

Interest rate risk is the exposure of an institiution”s fingncial condition o adverse movement in interest rates.
Accepting this risk 15 a normal part of financial intermediation and can be an important source of
profitability and shareholder value, However, excessive level of interest rate risk can pose a significant
threat 10 an institution’s eamings and capital base. As financial inlermediaries, non-bank finuncial
institutions, like banks. encounter interest rate risk in several ways. The primary source of interest rate risk
is differences in the timing of the repricing of assets, liahilities, and off-balance sheet instruments, Such
mismatches can expose an institution to adverse changes in both the overall level of interest rates (parilel
shifis in the yield curve) and the relative level of rmtes across the yicld curve (nonparallel shifts in the yield
curve). Another important sounce of mterest mte risk ocours when the adjustment of the rates eamed and
paid on different instruments is imperfectly correlated with otherwise similar repricing characieristics.

0 g 0EC 2022

Being a Financial institution. the primary risk that arises for a F1 15 interest rate nisk. The mmediate impact
of changes in interest rates is on the Company™s earnimngs due 1o changes its Met Inferest Income (MNIT),

Management Perception

Being a Financial institution, the primary risk that arises for a Fl 1= interest rate nisk. The immediate impact
of changes m mierest rates 15 on the Company’s eamings due 1o changes s Ket Interest lncome (K1)
IPDMC possesses Assel and Liahility Commitiee (ALCOY), which ts constituled by the Company s top-kevel
management team who frequently review issues related 1o the market, credit and liquidity and accordingly,
recommend and implement sppropriate measures (o proactively identify and mitigate risks. IPDC has an
approved Asser Liability Management (ALM) Policy, under the responsibility of the ALCO, together with
u dedicated ALM desk 10 genemte necessary MIS for improving ALCO s decision-making abilites.

&~ P
Md. Ashique Hossain M

Tania Sharmin "'-1-r-“_; r]' ehi inul Isl
Rshitm
Maraging Directer & CED L OMAany Seerpd ary m Chiaf Financtal mﬂr Managing Director & CEQ

CAPM Advisory Limited 'F i-!'. Finance Limied 1P DC Finance Limited IPDC Finance Limited
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Mevertheless. the consequences of unusual and abrupt increase in borrowing rate cannot be avoided, The

Company will definitely ke all the approprisie measures 0 minimize the negstive consequences. and
increase the lending rates wherever possible.

3.b Exchange Rate Risks:
Exchange rate risk is the chance that unanticipated exchange rate changes may have adverse effect on the
vilue of the firm, In particular, it 1 defined a5 the possible direet loss or indirect loss in the firm's cash
flows, assets and lisbilities, net profit, and in tum, its stock market value from an exchange rate move,
Companies which are engaged in foreign curency denominated transactions are, i partioular, more
susceptible 1 exchange rate risks—transaction risk. translation risk, and economic risk.

Management Perception

IPDXC has not borrowed amy fund from foreign sources nor does it desl in foreign exchange as IPDC is not
authorized by Bangladesh Bank to deal in foreign exchange. Therefore, such foreign exchange Muctuations
will not have any adverse impact on the company,

3.c  Non- repayment Risk:
MNon-repayment risk arises from the risk of loss of principal or income on the failure of an obliger or
counterpary o meel their contraciual obligations,

Muanagement Perception

The Company 's Credit Risk Management (CRM) department independently examines projects from a risk-
weighied perspective and assisis relevan deparimenis in setting business development poorties. These are
aligned with the Company’s risk appetite while optimizing the risk-return wrade-off derived from relevant
risk exposures, The CRM team also clearly defines exceptionally high-risk sectors and prohibits lending o
those projects which the Company does not ascribe to, including those which represent negative
environmental, social or ethical standards. At an individual exposure level, risk grading model is gsed o
promote ¢orporale safery and sustsnability by faciliating informed decision-making. A1 the portfolio level.
the Company actively tracks the quality of its loans by analyzing risk migration and trends in non-
perfomming assets, Such indicators prompt timely decision-making by the relevant risk management
committees in preserving the quality of loans and advances. [PDC s Credit Risk Management Department
and Iniemal Audit & Compliance Department are responsible for assessing operational risks across the
Company and also ensuring an appropriate framework o identify, assess and mangge operational risks.

3.d  Prepayment, Call of Refunding Risks:
Prepayment, call, or refunding risk is the risk associated with the early unscheduled return of principal by
a borrower or issuer of debt security. Prepayment of loans and advances by borrowers also gives nise o
reinvestment risk. As rates decrease and loans are prepaid. lenders will not be able to invest the proceeds m
the ald mtes and will have to use new, lower market rates to put the cash to work.

(8 DEC 1022

Management Perception

Diversification of credit relsted products is one of the Company”s strmtegic priorities. The well diversificd
portfolio of [PDC includes term loan financing. lease financing, factoring financing, mortgage financing,
auto lean financing, retail loan financing and staff loan. In addition to the diversification of portfolio in
different 1vpes of products, the credit ponfolio of IPDC 15 also well diversified across different sectors as
well. On the lability side, the company maintains diversification through customer deposits and bank

Tani - ssain

Saminl Hashim

Managing Director & CFD Comasmny & Acting Chtef Financial Dfficer

L ofwl g -1 ECT

CAPM Advisory Limited IEDC Finsaes Linreg  IPDC Finaneca Limited Managing Director & CED

IPDC Finance Limited
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borrowing. In the event of prepavment and inability 1w invest profitably, the company can bring down itz
Bank borrowing.

l.e Security Risks:
Security is the specific revenue sources or assets pledged by an issuer tothe bondholder to secure repavment
of the bond. Therefore, secunity risk is all about the process of recovering the investment by the bond holder
by utilizing the charge against the collateral securities in case of Lisuer's inability to repay the face value
of the bond{s).
Management Ferception:
IPDC"s Tier 2 Subordinated bond 15 an unsecured bond. Specific revenue sources or assets are not being
pledged against the issuance of the bonds. Investors will have the right on the IPDC's cash flow (o get
repaid but rank of a subordinated bond holder is below than other loans (or securities) with regard to claims
O ASHEIS OF eamings.

3.0 Liquidity Risks:
Liquidity risk refers o the risk that the lisuer's resources may be tied up and unavailable 1 meet immediate
liabilities as they fall due. Lack of liguidity is tied to occurrence of adverse credit and market events, among
others, and has signilicant implications on ongoing opertions.

Management Perception:

To manage the liquidity risk, IPDC has managed 1o arrange the funding facilities with competitive interest
rate to match with the maturity profile of the liabilties. IPDC with its strong Balance Sheet, adequate
Capital Base, eamning capacity. favorable credit rating and market goodwill can access the money market
on 8 com petitive rate.

3.z Management Risks:
Muonagement risk is the risk that a company”s management may run the company poorly and the company
will be unable to grow in value or pay 1o its investors. This risk is associated with ineffective, destructive,
or underperforming management, which hurts shareholders and the company or fund being managed.
Management nsk is agpravated by agency conflict—conflict of mierest between the agent and the
principal—which arises from the separation of ownership and management.

08 DEC 2022

Management Perception:

Board of Directors reviews and approves the overall business strategies and significant policies of IPDC,
assesses the underlying major risks run by the Company, involves in setting acceptable levels for these risks
and ensures that senior management takes steps necessary to identify, measure, monitor and control these
risks. Senior management accordingly works for implementing strategies and policies approved by the
Board: developing processes that identify. measure. monitor and control nsks incurred by the Company;
maipiaining an organizational structure that clearly assigns responsibility, swthonty and  porting
relationships: ensuring that delegnted responsibilities are effectively carried owt; setting appropriate internal
control policies amd monitoring the adequacy and effectiveness ol the internal control svstem.

3.h  Operational Risk:
Operational risk s inherent in financial intermediation business and may result in loss of money or
repatation arising out of human error, technology/svstem failures, breaches in internal controls, fraud,
unforeseen catastrophes, inadequate procedures and controls or weaknesses in the |ssuer’s business
processes,

]
tﬁ/ ﬁ% | 310
Tania Sharmin Samid] Hacki
Managing Director & CEO P ]'In“"m Md. Ashique Hossain M Inul Islam

CAPM Advisory Limited YC Flttirro Lin tid thﬁTFthmﬁaIGHur Managing Director & CEQ
IPDC Finance Limited |PDC Finance Limited
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Management Perception:
In order to control its operational risk, IPDC primarily relies on its internal audit and internal control system.
[he company has been practicing inernal control and compliance system based on the guidelines framed
by Bangladesh Bank. Internal control and compliance department covers all areas of company’s operational
sctivities where risk of operational lnsses may anise as well as to ensure that everyone understands their
roles and responsibilities in this process. All emplovess are expected to observe the professional and
institutional code of conduct.

In [P, on etfective internal control system has been set up which ensures an appropriate confrol structure
with defined control activities at every business level, These include top level reviews; appropriaic acimvity
controls for different depariments or divisions; physical controls; checking for complianee with exposure
limits and follow-up on nen-compliance; a system of approvals and authorizations; and a svstem of
verification and reconeiliztion.

3i PBusiness risk:

Business risk is the chonce of loss inherent in an organization’s operations and environment—such as
competition and adverse economic conditions—ithat may impair its ability 1o provide retums on investment,

Muanagement Perception

Business risks peross the Company are addressed in a structured and svstematic way through a predefined
risk management structure. This ensures the Board's assessment of risk which is continually updated with
the relevant risk factors and mitigating controls originating from and identifiad by the Company’s assets,
functional departments and operations. Moreover, [PDC possesses a detailed risk management system with
procedures in place o support risk evaloation across the Company. The risks associated with the delivery
of the business plan and annual work programmens and the associsted mitigation measunes are maintained
in assel o project risk matrices and regisiers.

3.j Industry Risks:
The financial sector of the country is fairly competitive. Currently fifty-gix banks and thirtv-one non-
banking financial instiutions are operating in Bangladesh. Bangladesh Bank has already decided o
provisionally approve two new fimancial institutions. However, the growing pace of indusrialization and
urbanization are mcreasing the circumference and scope of business for financial institutions. Financial
services industry does not normally experience seasonality but is affected by cvclicality. Contraction in
economic cveles has distressing effect on the business of financial institutions.

08 CEC 2022

Management Perception

[P has a sound fingncial and technical base, They specialize in credit 1o corporate organizations; redail
and SMEs, factoring finance; project finance; leases; hire purchase; equity/quasi-equity investments and
advisory services, money markel operations, and strive to provide products according to customers’ needs

with a personalized service, There are continuous efforts for mobilizing funds at competitive prices from
Banks/nsurance Companies & individusls.

3.k Market and Technology Related Risks:

Marker Risk:

For a NBF], Market risk is the potential of loss anising from adverse changes in imterest rates and changes
in the price of securities. As such it can be hedged but cannot be diversified away. Financial institutions
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azgume thiz type of risk whenever assets owned or claims issued con change in value as a result of broader
economic conditions. Systematic financial cvents come in a variety of forms: hyperinflation, currency
crashes, government debt default or restruciuring, and financial crises.

Management Perception

The Company is dependent on shor-term borrovwings, term deposits and line of credil facilities from
commercial banks for funding its business activities. The renewal rate of its maturing deposits mitigates the
interest rafe risk. As far as inlerest on term loan is concerned. rise in imterest mte of borrowing resulis in
increase of lending rate 1o clients. In case of currency fluctuation, it is the prospective client who ultimarnely
takes the risk. The treasury department reviews and prepares a report on the trend of market interest rate
movement and cary out asset liability gap analysis,

Technology Related Rivk:

Risk that custormers may seffer service disruptions, or that customers or the group may imcur Ksses ansing
from system defect such as failures, faults, or incompleteness in computer operations. or illegal or
unauthorized use of computer svstem.

Management Perceplion:

Regular Management Committee meetings, [T Steering Committee meetings, Business Transformation
Governance meetings take place where the members review business performance and revisits plans when
necessary in responss to the changing environment. To prevent technology related risk, [PDC segreputed dual
control mechanim (maker and checker concept) w mindmi ze the ermor and provent the frasd and in order to further improve
the management will be working on identifying new tools and measures to effectively measure the risk
peross the organiration.

3.1 Potential or Existing Government Regulations:
Companies operating ina country are governed by rules and regulations of different regulating bodies and
the government itsell. Though these males and regulations are gimed at preserving the interest of the mass,

08 OEC 022

ol times, government stalulory requirements may acl as impediments 1o some business growth. Changes in
the govermment regulations and existing laws may prove (o be 100 stringent to conduct specific businesses.
Some portion of the risk arises due to non-compliance with the governing laws.

Management Perception

IPDC anticipate ne significant change in legisiation or government policy which may materiallv affect the
business of the Company. Unbess the regulatory mithorities take any adverse policies, which may maternally
affect the indusiry as a whole, the business will not be affected that much since we are alwayvs prrticular in
complying with rules and regulations of the authorities,

3m Potential Change in Global or National Policies:
Profitable operation of a Anancial instiubon hinges to a great extent on national and global policies.
Monetary policy and fiscal policy of the govemment, in particalar, kave & large bearing on the business of
financul intermediation. mpesition of restrictive monetary and fscal policy by the government at any time
may affect m company s profitability.

Management Perception

IPEXC s strategy is to maintain a diversitied porfolio in major sectors of industries in ling with the country”s
growth scenario as well as industrial policy, The company always monitor the changes in the national
policies and adjust their strategy accordingly, There is little risk of National Policy change that would affect

Tania Sharmin "”‘tT-l Haskim
Managing Director & CEQ -0mpany Secretary mmﬁm Officer Mo

1 "DC Finance Ligified Managing Director & CEQ
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the Company only but rather it will affect the indusiry as a whale. Since IPDC opersies only in Bangladesh,
they are insulated from international policy changes. But it affects their clientele who does business abroad.

Their well-diversified portfolio mcluding a SME, MME and retail client base ensures that they are not
adversely affected.

3.0 Details of Schedule A, Part 1
Ind  Particulars of Issuer! Originator;

i1 | Name IPDC Finance Limited

{2, | Legal | Non-Banking Financial Institution -

‘3. | Registered Address amd | Registered Address:

felephong no. Hosna Centre (4th Floory, 106, Gulshan Avenue, Drhaka 1212
Phone; +{88) (962885533, +(E¥-02) SS068931-36 . <K&
Mosl23 16510
| Email: gmail@i
| Mominul Islam
| Managing Director and CEC
IPDC Finance Limited
| Hosna Centre (4th Floor), 106, Gulshsn Avenue, Dhaka 1212
4. | Date of Incorporation | Movember 2B, 19B1, as Industrial Promotion and Development
Company of Bangladesh under the Companies Act {Act VII), 1913
% | Date of Commencement | November 28, 198]
of Business o N N
6. | Authorized Capital " BDT &,000,000,000 (30 June 22) =
BT E.000,000,000 {31 Dee 2021 )
7. | Paid Up Capital BDT 371091547430 June 22) E
BDT 3,710.915,000 (31 Dec 2021} l s
% | Total Equity BDT 6,348, 386,450 (30 Jupe 223 =
BOT 6.353.028,643 (31 Dec 2021)
9. | Totel Amoont due (Total | BODT RL1TT4, 129376 (30 June 22)
Liabilities) 78.610,565,352 (11 Dec 2021)
10. | Total financial | BDT B 114129376 {30 June 22)
abligations BDT 60,405.264.987 (3] Dec 2021)
11. | Total assels BDT 87,462,515,826 {30 June 22)
84.972,593,995 (31 Dec 2021)
12.| Total rangible assets BDT 736,676,303 [Fixed Assets] (30 June 223
BDT 765,243,141 IFI'_E-:d Assets] (31 Dec 2021)
13. | Total Net Worth BOT 6,348 386,450 (30 June 22)
| BDT 6.353.028.643 (31 Dec 2021)
inl Particulars of the mandated lead arranger
Mote, this issuance is privately placed. and therefore Eastern Bank is working as an Arranger.
o | Mame Eastern Bank Limited { Arranger)
2 | Legal status Private commercial bank
2 | Demils of contact | 100 Gulshan Avenue,
nformation Dhaka-1212, Bangladesh
+RE (IGH6TTT325 |
L]
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Tania Sharmin Samiul Hashim Md. Ashique Hossaln M
Managmg I:Iqr{ﬂ.nj-ﬂr_-fu | ......:. '_'_-.-.;_ ':.-' A:dirgﬂl‘lﬁﬁ'mﬁﬂﬂﬂm Mnminu‘ I=s a |
CAPM Advisory Limited Fiagnie L gt IPDC Financs Limited M=anaging Direcior & CEO
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o | Mame of issue managed! | TMSS Zero Coupon Bond
mrranged: United Finance Fero Coupon Bond
Shanm Holdings Lero Coupon Bond
2| (Mhers:
3nd Particulars of the issue
2 | Name IPDC 2™ Subordinated Bond
& | Type of instrumeni Non-convertible, Fullv- redeemable, Unsecured Floating Rate
. Subordinated Bonds -
¢ | Purpose The Purpose will be as follows:
s To strengthen Tier [ Capital Baze (Subject to approval of
Bangladesh Bank,
= To explore options of mising capital to suppord company’s future
growth.
e | Number of securities | Mumber of Securities: 130 Nos.
and 1otal size: Face Value of each lot BIT 10,000, 00000
lssue Price of each Lot: BDT | 000,000,040
_| Total Issue Size (Face Value): BOT 1,500,000, 004
Face value, issue price | Face value of each Bond: BDT 10,000,000.00
N Issue Price of cach Bond: BDT 10,000,000.00 |
Coupon  rate/discount | The coupon rate is equal to Reference Rate + Coupon Margin. The
rate and Y'Th reference rate is Last averape & Month FDR Rate of all PCBs
estnblished before 2002 (excepting Islamic Banks and Foreign Banks) %
as published by Bangladesh Bank on guotation date. The coupon rate is
2.50% p.a. with o Floor of 7500 pa. Cap of 10.00% p.a. Quotation E
Date 15 5 Business dovs before the first day of any period for which pvy
. coupon is 1o be paud. =
@ | Coupon Margin 2.5%
2 | Tenor/Maturity 72 months from the date of issue, including | vear moratorium and
| subsequently annual 20% repayment of the principal amount
2 | Details of | Not Applicable
conversion/exchange
option festures
@ | Mode of redemption Annually, The redemption of the bonds will start from the end of 2 year
froum the date of is=uance and vearly thereafier up 1o 6 vears
¢ | Mode of option Mot applicable
< | Rote of retun Floor of 7.50% p.a.
Cap of 10.00% p.a.
2 | Applicable tax e As applicable
2| Default protection | This issue i% unsecared.
mechanism
€ | Type of collateral | This issee is unsecured.
securitiesbeingoffered | 00000 = -
2 | Swms  of  securities | Not applicable.
holders
@ | Period  within - which | Six months from the date of regulatory approval.
securities 1o be issued
Fg 14
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Tania Sharmin Saminl Hashim Md. Ashique Hossain nul |
Managing Directer & cEQ Company Seoretnm Acting Ciiaf Financial Officer

IFoC Fi Mzenaging Director & CEDQ
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listing

Mature of tradsbility or | Freely transferable subject to further due diligence and the terms and
sock | conditions of the Bond documients.

the

in

exchange{s}

% | Others

ind

Particulars of the trastec:

| Mame

| CAPM Advisory Limited

Paid-up capital

{ BDT 25 Crore

Met worth

| BDT 22 Crore

pertorming as a trustee

Name of the issue(s) Ifad Autos Coupon Bearng Bond, AFC Agro Non-Convertible Zero
| Coupon Bonpd

Oiehers

dn.5

Farticulars of the credit rating com pany:

| Mame

| Emerging Credit Rating Limited

30 Jun, 2022

31 Die, 2021

Credit Bating siatus of
| the issuer

Long Term: AAA
| Short Term: 5T-1
| Outlook: Stable

| Valid From: September 26, 2022

Valid Till: Seplember 25, 2023

Credit Rating siatus of
the issue

Long Term: Ay
| Ouilook: Stable

Date and wvalidity of
rating  aleng  with
surveillance rating  for
the issuer or originator
and for the issue

N S T T T

Long Term: AAA

Shiort Term: 5T-1

Outlook: Stable

Valid From: September 26, 2021
Loeng Term: AA4

Dutlook: Stable

Yalid From: October 21, 2021
Yalid Till: December 01, 2022

Valid From: Ogtober 21, 2021
Valid Till: October 20, 2022

08 DEC 2022

Latest default rate

| 4. 10% (Non-Performing Loan)

3.15% (Non-Performing Loan)

Average time to default
of the rated category

| 0.1%

0.1%

Rating trigger, if anv

Cithers

3n6  Particulars of originators, if anv:

Mot Applicable

InT Particulars of other contractual parties:

Not Applicable

Y0 Schedule A, Pari- 11:
All the required documents are in the annexure for Schedule-A part-11

e
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'Managm
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& Director g cgy
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empnny Secroiary
IPDC Flpanes Limited

Md. Ashique Hossaln
Acting Chief Financial Officer
IPDC Finance Limited

M inul Isla
Managing Director & CEQ
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Purpose of Issuance of the 1IPDC 2™ Subordinated Bond:

The purpose of the mssue 15 W explore ophions of raising capital to support company’s future growth and
mamntan sdequate capitul requirement (tier 11 capital base) set by Bangladesh Bank. The raised fund will
be constituted as Tier I Capital, subject to approval from Bangladesh Bank, allowing IPDX to expand its
lending portfolio. Secondly, EPS and ROE would be improved. Finally, Dividend distribution capacity can
be held mtact.

Ason 31 December 2021 IPDC had a total copital of BOT 7,508.1 1 million of which BDT 6047 05 million
was the Commaon Equity Tier-1 Capital and BDT 146103 was the Tier-11 Capital and the Capital 10 Risk
Weighted Assets (CRAR) of the Bank was 15.65%

The Issuer has planned to raise BOT L300 000,00 o generate liquidity to strengthen its Tier 11 Capital
base and 10 suppont the expanded business opportunities.

For the last several vears, the banking sector in Bangladesh has been plaving an important role in our
economy where banks comprise more than 80 percent of all lnancing sctivity, [PDC Finance Lid., being
the first-ever private-sector financial institution in the country, has always introduced timely and necessary
financial solutions for the country. In 1981, at the time when the industrialization of the country was the
main challenge, IPDC was established with the help of the Bangladesh Government and International
Finance Corporation (IFC) to cater to the growth of the new and existing ventures in the country. To help
the country’s economy grow IPDC Finance Ltd. has been trying its level best and, in this process,
strengthening its capital is a major concem. And. to do that Subordinated Bond can be a mention warthy
instrument,

0 8 DEC 101

F mi u] TT,m bim Md. Ashique imaajn Mm

: I ary Acting Chisf Financial Officer  Managing Director & CEO
Sharmin A
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5 Features of the Debt Security
IFDC Finance Subordinated Bond is a debt instrument which is subordinated to deposits and other liahilities

of the FI1. It imphies that the clams of the potential imvestors of this mstrument are junior to the claims of
the deposstors and the other creditors. The bonds are ansecured and will not be insered by any deposit

insurance scheme, The bonds are non-convertible and fully redeemable and will be ineligible as collaneral
for any loan made by the 1ssuer.

The major festures of the IPDC Finonce Subordineted Bonds are presented below:

S.a Basic Features of the instroment

i Mame of the Instrument | [PDC 2™ Subordinpted Bond
1

| Issmer IPDC Finance Limited
. Purpose The Purpose will be as follows:
s To strengthen Tier 11 Capital Base { Subsect to approval of Bangladesh
Bank,
o  To explore options of raiging capital 10 suppart company’s frture
growth.
Arrangers Eastern Bank Limited [(EBL) and alzo referred to as the "Mandated Lead
Armanger” or the "MLA™
Trustee CAPM Advisory Limited
- Paving Ageni. Register, .
- Tranafer Agent i E
=
Common Legal Counsel | Lex Juris =
o
Credit Rating Agency Emerging Credit Rating Limited -
Currency Bangladeshi Taka (BDT)
[zsme Sire Up to BDT 1,500,000,000 (One Billion and Five Hundred Million)
Issue Type Subordinated Bonds
Nature of [nstrument Mon-convertible fullv- redeemable Unsecured Floating Rate Subordinated
Bonds
Tenure 72 months from the date of issue, including | year moratoriom and
subsequently annual 20% repayment of the principal amount
Face Value BDT 10,000.000.00 (Ten Million) only or as agreed amongst MLA and
Issuer
lssue Price | 100%at Par a .

Minimum Subseription | MN/A

Total Bonds to be issued | 150 (One hundred and fifty |

F &
Tania Sharmin Md. e

: Hdssain
Managing Direct Somial Hashim Acting Ctef Mominul Isla
CAPM Iq.ﬂ'\rlj.tt:r:r::nﬁ Etﬂ Company Sepretary F""'.'I il Orfficer Mﬂﬁﬂginﬂ Direclor & CEQ
ed IPEC Finance J-.-.;i-,::-;l 'FDC Fh‘l—!ﬂl’:ﬂ Limltad IPDC Finance Li"-m
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Investors

Inililul.mnu.l-l_n\ﬁlurs-"h-rﬂ; net-worh individual investors

Mode of Placement

Best Efforts’ Strictly Non Underwritten

Yield to Maturity / Rate
of Retorn

The coupon rate is equal to Reference Rate - Coupon Margin, The
reference rate 15 Last average & Month FDR Rate of all PCBs established
before 2002 {excepting [slamie Banks and Foreign Banks) as published by
Bangladesh Bank on quotation date. The coupon margin is 2. 5% p.a. with
& Floor of 7.50% p.a. Cap of 10.00% p.a. Quotation date is 5 Business dayvs
before the first day of any period for which coupon is to be paid.

Coupon Rate

Ihe coupon rate is equal to Reference Rate = Coupon Margin, The
reference rate is Last average 6 Month FDR Rae of all PCBs established
before 20012 (oxcepting [slamic Banks and Foreign Banks) as published by
Bangladesh Bank on quotation date. The coupon mangin is 2. 50% p.a. with
a Floor of 7.30% p.a. Cap of 10,006 p.a. Quotation date 15 5 Business days
bee fore the first day of any period for which coupon is o be paid.

Reference Rate

The reference rate is Last average 6 Month FDR Rate of all PCHs
established before 2012 (excepting Islamic Banks and Foreign Banks) as
published by Bangladesh Bank on quotation date.

Quotation Days

Duotation date 15 5 Business days before the firs1 day of any period for
which coupon is to be paid.

“Coupon Margin The coupon margin is 2.50% p.a. witha Floor of 7,50% p.a. Cap of 10.00%
pa
Range of Coupon Rate The coupon margin is 2.30% p.a. with a Floor of 7,.50% p.a. Cap of 10.00% E
pa e
C Fa 2
o Semi- Annually -
Frequency
Repayment Schedule The principal redemptions will be in five tranches, each tranche being 20%
of the principal amount commencing al the end of second year from the
date of the issunnce.
Redemption scﬂlj‘ﬂﬁllmf Face Value):
| Year Redemplion
i Mil
2 20%
| a3 20
|4 | 20%
3 2 |
| & 2P |
"F-l.'.'wp.lymut. Call '
Refunding, Prepayment, | ™A
| Conversion Features
' L1
- ] Pg 18
o
Tania Sharmin B sy Md. Ashique Hossaln
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Tax Feature

Aceording 10 the laws of Bangladesh

e e e sy

Late Redemption

Incremental charae at the rate of 2% per annum pavable l:l} the lssuer to
thie Bondholders above the amount 1o be paid by the Tssoer o the
Bondholders on the Redemption Date for fatlure of the lssuer to make
payment to the Bondholders on the Redemption Date,

Trigger Point

The issue shall be penalized for each downgrade of the credit rating below
the mating trigger i.e; minimum investment grade of wiple *BBR’ or
equivalent rating in the long term and “ST-37 or equivalkent rating in the
short lerm and an additional fee of 5% shall be added on top of the
stipulated Coupon Rate as o nisk premium for each downgrade of credit

rating.

" Description of Collateral
| Becurity and Type of

Charges tn  be Created Sl

Against the lssee
- Form Registered .
' Listing Unlisted { Mavbe listed if BSEC requires)
Transferability/ Liguidity | N/A

Credit Enhancemeni

The bond is unsecune

Credit Rating

M Jun, 2022 31 Deg, 2021
Issuer: Issuer:
Long Term: AAA Long l'erm: AAA
Short Term: ST-| Shart Term: ST-1
Outlook: Stable Outlook: Stable
Valid From: Sepember 26, 2022 Valid From: September 26, 2021
Valid Till: September 25, 2023 Valid Till: September 25, 2022
Issue Rating: Issue Rating:
Long Term: AA—n Long Term: AA+
Outlook: Stable Dutlook: Stable

Eml_n:hlti i the issue

Total costs (considering BDT 1,500 million is soccessfully maised)
mcludmg Trustee, Bond Ratng Agency (for 6 vearsi.

Lead Armanger and Legal Counsel Fees are estimated to be BDT 3.6 + BDT
.15 million.

BSEC Fee:

Application Fee of BDT 10,000 {Ten Thousand)
Conseni Fee of 0 10% on the Total Face Value ol the Bonds to be
issued

o Trusize Application fee of BIDT 300,k

o Trustee Consent fee of BDT 100,004

*  Trustee annual fee of BOT 30,000 {recurming)

G

Tania Sharmin
i-'lanag-ng Director & CED
CAPM Advisory Limited

/}Jﬁ/ e
Samiul Mashim Md. Ashiqus Hossain

F_f;;..____,_. Biciaters Acting Chief Financial Dfficer

e Flonbce Linited

IPDC Finance Limited

08 DEC 2012

-
MCIITIME[_,

Munaging Director & !.?ED
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e Trust Deed Registration Fee 0.10% of the Total Face Yalue or
maximum BDT 1,000,000
e Printing and Other Expenses: est. BDT 15,000 (Fifteen Thousand).

' Governing Law | The laws of The People's Republic of Bangladesh = ==
D B—— Customary -c.!-:nnum:.rltntmn mv: uding force majeure, negative pledge, cross
{ defaul and indemnity provisions

l Condition Precedents In form and subsance satsfactory to the MLA incleding  witheun
limitation; (i} dug diligence having been conducted and completed, (i}
documentation for the Financing and appropriste business description
disclosure in the offering circular, (iit) receipt by the MLA of appropriate
legal opinions from external coumsel, {iv) the Issuer having obtained all
relevant approvals for the Financing

Notwithstanding anything contained in this Letter, EBL. may by notice to
the ssuer terminate this Letter at any time before the time on the Issue Date
when payment would otherwise be due to the [ssuer in respect of the Bonds
if, in the opinion of the MLA, there shall have been such o change in
national or intermational financial, political or economic conditions or

m:l‘;f::;n: currency exchange rates or exchange controls as would in its view be likely
Chnuges: ' to prejudice materially the success of the offering and distribution of the

Bonds and, upon notice being given, the parties to this Letter shall {except
for the liability of the lsseer in relation io expenses related to the Financing
and except for any liability arising before or in relation to such termination)
be released and discharged from their respective obligations under this
Letter.

08 DEC 022

5.b Raite of return, Yield to Maturity, Coupon/Discount Rate:
The coupon rate is equal o Reference Rate + Coupon Margin. The reference rzte (3 Last average 6 Month FDR Rase
of all PCHs established before 2012 (excepiing Islamic Banks and Foreign Banks) a= published by Bangladesh Bank
on quotation date. The coupon rate is 2.50% p.a. with a Flooe of 7.50% p.a. Cap of 10.M0% p.a. Quotstion date is 3
Business days before the first day of any period for which cospon is 10 be pasd.

S.c  Transferability/Liquidity
Freely ransferable subject to further due diligence mnd the terms and conditions of the Bond documents

5.d Prepayment, Call, Refunding, conversion features
[P Finance Limited Subordinased Bond is non-callable and non-convertible in nature

5.¢ Early redemption or Late Redemption

The Issuer shall pay an earky redémption penally of 2.00%%s kigher than the Coupon raie which will be applicable from
end of second year from the drewdown date.

51 Tax Features
According o the laws of Banglndesh

.ﬂ/ /)-"lé/ %ﬂ_’ Pg 20
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Taria Sharmin [_ =him Md. Ashigue Hossain mhm
Managing Directar & cen IPDC Fiz it Acting Chief Financial Officer M o

CAPM Advisory Limitan Managing Director & CED
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5.g Costs related to the izssue
Total costs {considering BOT 1,500 millien i successfully raised) including Trustee, Bond Rating Agency (for &
yearsl,

Lead Arrasger and Legal Counsel Fees are estimated to be BOT 3.6 + BT 0.15 million
BSELC Fee: As per regulaiory requiremend

Application Fee of BOT 10,000 { Ten Thousand)

Consent Fee of 0. 10% on the Total Face Value of the Bonds 1o be issued

Trustee Application Tee of BOT 34,000

Trustee Consent fiee of BOT 100,000

Trustee anmual fee of BT 50,0080 {recurrine

Trust Deed Regisiration Fee 0, 10% of the Total Face Value or maxmum BET 1,000, (0
Pranting wnd Other Expenses: et RDT 15,000 (Fifteen Thousand),

Cehers: Any stamp dul.‘}', ||:v:.' or other form of :hmﬂpl HHJIIEII h_', the Covernment ul'E.mﬂladnh o any of ks ag,-r.-m:iu
ar paolitical subdivisions sholl be for the sccount of the Tssuer,

S.h Repayment Schedule
Thi= & to mform that the Issoer bas decided 10 Bsoe Mon-convertibie ﬁ.ltl_l,'- redeemable Unsecured Fllhﬂ.liﬂg, Raie
Subordinaied Bonds with face value BDT 10,000,000 (10 Million) sach, towling Bsue size of Up w BODT
1, 500,000,000 in SingleMultiple ranches through private placement. The vield of issue will be with a Floor of 7.50%
Pt to TOLB0%s o with d tenor of 72 months from the date of issue, including | year moraeiom and subseguent
annugl 2% repayment of the principal pmount.

Unless previously redeemed or purchased and cancelled, the principal on the Bonds will be amortized and paid
annuslly on & pro rats basis 1o the Bosdholder in instalments of 20% per vear commencing af the Second anniversary
of the Bonds from the lssue Date. The fnnl matiority of the Bonds will be at the end of sixth sear of the Bonds from
the lsaue Date. Poymienis on the Bonds shall be made without deduction for or on sccount of taxes in Bangladesh, To
be redesmed in 5 equal annual Insalnents starting from end of 2™ year and each 12 months from there after as per
fullowing mhbile for the Bend:

08 DEC 2022

Redemption Schedule
Moo of Installment Installment due (In Months) Taunl
= Repayment
I 24 Sy, OO0, D0
s £l ELLERER L
3 48 300, 000000
4 &l 00, (OO
5 12 ELLERUNETE

Incremental charge ot the rase of 2% per wnnwm payuble by the Tssuer te the Bondhaolders above the amount 1o be paid
by the Issver wthe Bondholders on the Redemption Date for failare of the Issuer to make payment 1o the Bondholders
on the Redemption Date,

Interest on the ~Bond™ is to be paid semi-nnnual basis on ihe interess payvment dates. The interest payment dates shall
be detemmined depending upon bond ssue date. Intenest payment will be calealsted on the seiual number of days over
a 365 day hasiz ond will be pa:,-ahlr. uml-—unml.l'_r. First EHIPOT L0 b puid. alfler & monthe of the drowdown.

Tania Sharmin samin] Haskim Md. Aﬂhlqua Hossaln
C x

::l.l'lana,glng nl_f!tl-nr& C!EL'J Cempary Socretary Acting Chief Financial Officer i -~aging Director & CEQ
APM Advisory Limited P Piee Lie 1PDC Finance Limited * Finance Limited
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54 Call or put option, and premium or discount thereof, if any
Mot Applicable

i
ik )

5j Credit enhancement or Guarantee, il any
This bond 5 unsecured.

5.k Enforcement of charges over securities
5k Lezal Proceedings

The Trustee may at any time, at its discretion and without further potice, institute such proceadings
against the lssoer a3 it may think il o recover any smounis due in respect of the Bonds which are
unpaid or 1o enforce any of s rights under this Trust Deed or the Conditions but it shall not be
bound to take any such proceedmgs unbess (a) it shall have been so directzd by an Extracrdimory
Resolstion or &8 Written Resolution and (b) it shall kave been Indemnified and'or secured (0 iz
satisfachon against all habilities, proceedings, claims and demands to which it may thereby become
liahle and all costs, charges and expenses which may be incarred by it in connection therewith and
provided thar the Trustée shall not be beld lishle for the consequence of takmg any such action and
iy take siich action withoul hnving_ rl-tp!.rd i the effect af such wcton on mdividusl Rondholders.
Chlly the Trustee may enforce the provisions of the Bonds or this Trust Deed and oo Boodbolder
shall ke entitled to proceed divectly againsg the 1sswer umless the Trustee, having become bound o
to progeed, fails to do so within o reasonable time and such failure is continaing.

Notwithstanding whatsoever confained to the contrary herein, in the event of default, the procedure
to be undertaken by the Trustee #s envisaged shall be initisted only after comphisnce with all or any

prevaling ks, notificetion, guidelines, directives eic. both statutory and authoritative, s
applicable 1o the Issuer.

5k2  Ewvidence of Defauk

1 the Trustee (or any Bondholder where entitled under this Trust Deed 30 to do) makes any cleim,
instinates any legal proceeding or ledges any prool in a winding-up ar inselvency of the Issuer under
ths Trust Deed or undes the Bonds; proof therein that: as regards any specified Bond the Issuer has
made default in paying any principal due in respect of such Bond shall (unless the contrary be
proved) be sulfficient evidence that the [ssuer has mads the like default as regards all other Bonds in
respect of which a corresponding poyment i then due and for the purposes of the above a payment
shall be o "ecorresponding” payvment notwithstanding thai it i due m respect ofa Bond of o different
denomination from that in respect of the sbove specified Bond.

08 DEC 702
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6 Description of Collateral Security and Type of Charges to be
created against the Issue

Subardmated Bonds are unsecursd and mnk below deposits, bormowings amd secured bonds with megand (o claims an
wssels or earnings. IPDC Finance's 2* Subordinated Bonds are unsecured and the claims of the bondholders are not

covered by any collateral or security theresn and therefore no chirge sgaina the issues.

08 DEC 2021
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7 Rights and Obligations of the issuer

T.a Covenant to Repay

The Issuer covenants with the Trustee that 5 will, &s and when the Bonds or any of them become dee 1o be
redeemed or any principal on the Bonds or any of them becomes due 1o be repasd in accordance with 1he
I.Tm:litin'ls,md.‘ilimﬂl:,r pily OF progure o he Fmid o e 1o thie order of the Trastee in thﬂludﬂ.h Taka
Dihaka ti mmediately available freely transferable funds the principal amount of the Bonds of any of them
becoming due for redempion or repayment on thal date and shall (subject o the provisions of the Conditions )
uniil all such pavments (both before and after judgment or other arder) wre duly made unconditionnlly pay or
procure 10 be paid to or 12 the order of the Trustee as aforesald on the dates provided for in the Conditions
interest on the principal amownt of the Bondd or any of them culstanding from 1ime 1o time 83 5¢t out in the
Conditions provided thar:

Tal  Ifany payvment of principal or interest in respect of the Bonds or any of them i3 made after the due
|:h:|.|:.l Fln:,-'ml:rll !-GI'I.H.“ s :]nnma;] ol o hawe 'h::n. rr:.u.|:|E wntal eil]'lm' the ﬁl” armainl i ;mi:i to the
Bondholders or, if earlier, the sevesth day after notice has been given to the Bondholders in
accordance with the Conditions that the full amount has been recetved by the Trustes 1o the extend
that there is failure in the subsequent payment 1o the Bondholders under the Conditions; and

Ta2 In any case where payiment of the whisle or ony pan of the principal amoem due in respect of any
Band is improperty withheld or refused Interest shall accrue a1 applicable interest rate for the Baond
an the whole or such par of such principal amount froem the dote of such withholding or refusal until
the date either on which such principal amount due i paid w the Bondholders or, i earfier, the
sewenth day after which notice is givien 1o the Bondholders in sccordance with the Conditions that
the full amount pavable in respect of the said principal amount is available for collection by the
Bondhelders such paviment 15 in Fagt made,

08 DEC 2022

The Trustee will hold the benefit of this covenant and the covenants in Clause | 1. 3{Covenant to comply with
Trust Deed, Conditions and Schedules,) and Clause 11 4(Covenants by the lssuer) on trest for the
Bondhobders.

7.b  Following an Event of Default
Atany time after any Event of Default shall have ocourmed, the Trustes may:

Thl By notice i writing to the Dssuer, requine it to make all subsequent payments in respect of Bonds 1o
of to the order of the Trustee and with effect from the lsswe of any such notice until such notice is
withdrawn, sub-classe 1 1.1 1of Clause 1.1 (Covenant to Repay)and (5o far a5 it concerns paymenss
by the Issuer) Classe Error! Reference source not fowndd. | Pavment to Bondhalders ] shall ceme to
have effect.

Tanjﬂ; ninl Hashim Md. Ashique Hmtmm
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7.«  Covenant to comply with Trust Deed, Conditions, Schedules and applicable

law

Tel  The lssaer hereby covenaints with the Trustee lo comply with, perform and observe oll those
provisions of this Trust Deed the Conditions (including, wichowt limitatien, Condifion 5
(Cowvenants}) and the other Schedules which wre expressed (o be Binding on it and to perform and
obsarve the same, The Bonds are subject to the provisions contained in this Trust Desd, all of which
shall be binding upon the lesuer and the Hondholders and all persons claiming through or under them
rﬂp-:l::i'l.re-i}'. The BEendholders mnd all persons cln.iminu_ md:rnrl.hrnug_h thiem rzspcl:ti'l.rely will alw
be entitled 1o the benefit of, and will be bound by, this Trust Deed and the other Bond Documents
and will be deemed 1o have notece of all of the provisions of the Bond Decuments applicable to
ihemi.

T2 The Issuer hereby covenanss with the Trustee to comply with, perform and observe all those
provisions of the applicable low micluding but 5 not limited to Bangladesh Securites and Exchonge
Commission (Debt Securities) Rules 2021, The lsser agrees that Bondholders and all persons
claming under or through them respectively wall also be entitled to the benelit of, and will be bound
by, the applicable law and will be deemed 1o have notice of all of the provisions of the applicable
law applicable w them

Te3  The Trustes shall itself be enrithed to enforee the obliganions of the Issuer under the Bomds and the
Condithons and the applicabile law as if the same were sed out and contamed 10 this Trost Deed which
shall be read snd construed as one document with the Bonds

T4d Covenants by the Issuer
The 1ssuer hereby covenants with the Trustes that, so long as any of the Bonds remain outstanding. it will:

Td.1 Books of account:
At all times keep and procure thist all its Subssdiaries keep such books of account as may be necessary
o comply with all applicable laws and 20 a5 10 enable the financial statements of the lssuer o be
prepared snd allow, subject to confidentiality obligations under applicable bow, the Trustee and any
person appointed by il free access to the snme ot all reasonable mes and 1o discuss the same with
responsible olficers of the Issuer,

08 DEC 2071

742  Event of Default
Cilve notice in writing 10 the Trastés forthwith upon Becoming aware of any Event of Default and
without waiting For the Trustce 1o ke any ferther action;

743  Corporate Govemance:
Comply (and shall ensure that cach member of the Groop will) in all material respects with the
corporate governance guidelines set out by the Bangladesh Bank and the Bangladesh Securittes and

Exchange Commission

Td4  Infommation:
So far as permitted by applicable kw, of all times give to the Trustes such information, opinions,
cemificates and other evidence as i shall reguire and, 10 such form, as 3t sholl require in relation o
Issuer for the performance of its obligations under the Bond Documents;

T3 Execotion of further Documents
5o far as permitted by applicable law, a1 all imes execute all such further documents and do all sush
further icts and things as may be necessary at any time or times in the opinion of the Trustee 1o give
effiect 1y the provisions of this Trust Deed;

Pe s
Tania Sharmin S ]
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Tdé  Motices 1o Bondholders:
Send or procure to be sent to the Trastee nol less than 5 (five) business davs prior to the date of
publication, one copy of each notice 1o be given to the Bondholders in accordance with the Conditions
ancl, upen publication, send to the Trustee two copies of such notics,

4.7 motification of son-payment:
MNorify the Trustee fortwith in the evert that it does nod, on or belfone the dae date for peyment in

respect af the Bonds or any of them, pay enconditionally the full amoant n the relevam currency of
the moneys payvable on such due date on all such Bonds;

Td.#  Notification of late payment:
In the event of the unconditional payment o the Trustee of any sum duwe i respect of the Bonds or

amy of them being made after the dus date for payment thereof, forthwith give notice 1o the
Bendholders thnd such pavment has beon mnde;

Tt Matification of redemption or repoyment
|4 {Fourteen) days prior to the Redemption Dates or purchase in respect of any Bond, give to the
Trustee nolice in writing of the amount of such redemption or purchase pursuani o the Conditions
and duly proceed to redeem or purchase such Bonds accondinglyv.

74,10 Authorised Signatories:
Upon the execution hereof and thereafier forthwith upon any change of the same, deliver to the
Trustce a list of the Authorised Signatories of the Issuer, together with cerfified specimen signatures
of the same; and

7d.11  Paymens:
Pay moneys payable by it o the Trustee hereunder without set off, counterclaim, deduction or
withkolding, unless otherwise compelled by law and in the event of any deduction or withholding
compelied by law will pay such ndditioral mmount as will result in the payment to the Trustee of the
amount which would otherwise have been payable by it w the Trustee hereunder.

08 DEC 2022
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8 Rights and Obligations of the Trustee

8.a Trustee's Rights
Ba.l Applicable Law: Notwithstanding amything contained in this Trust Deed thie Trustze shall have all
such rights and powers granted to i1 under the applicable faw including buat iz not limited 1o
Bangladesh Securities and Exchange Commission [Debt Securities) Rules 2021

.12  Advice: The Trustee may i relation to this Trust Deed wet on the professionzl] opinion or sdvice of
or a cemificate or any verified information obtained from any lawyer, banker, valuer, surveyor,
broker. auctioneer, accountant or ofher expert (whether alained by the Trustee, the Issecr, or any
Subsidiary  and which advice or opimdon may be provided on such terms (including as to imeations
on liability) as the Trustee may consider in consultation with the lssuer o be consistent with
prevailing market practice with regard w advice or opinions of that nature and shall not be responsible
for any Liability sccasioned by so acting; any such opinion, advice, certificate or mformation may
be sent ar obtained by lemer, telegram, telex, cablegram or facsimile transmission;

f.al Rexolution pr direction -!.g.I'-.E‘r-U'.ld'Hm'duﬂ-': The Trustee shall ner be responsible for acting upon any
resolution purporting o be a Written Resolution or to have been passed at any mecting of the
Bondholders in respect whereof minutes have been made and signed or a direction of o specified
percentawe of Bondholders, even though it may subsequently be found that there was some defect
the constitution of the meeting or the passing of the resolution or the making of the directions or that
for amy reason the resolution purporting to be a Written Resolution or 10 have been passed a1 any
M eeting or the making of the directiors was nof valif or binding upon the Bondholders;

fad Trustee ned responsihle for mestigations: Save as otherwise provided by applicable law, the Trustee
shall not be responsible for, or for investigating any mater which is the subject of, my recital,
stalemnent, representathon, warranty or covenant of any person contained in this Trust Deed the
Bonds, or any other agreement or document refating to the transactions herein or therein
contemplated or for the execution. legality, effectiveness, adequacy, genuineness, validity,
enforceability or sdmissibility in evidence thersof,

08 DEC 022

B.a5 Eniry om the Register The Trustee shall be lable to the Issuer or any Bondholder by reason of having
pccepted as valid or not having rejected any entry on the Register later found 1o be forged or not
authentic and can assume for all purposes in relation hereto that any entry on the Register is comect:

B.an Evens af Defanlt Save as otherwise provided by applicable law, anil it shall have sctual knowledge
or expeess notice to the contrary, the Trustee shall be entitled 1o assume that no such Event of Diefault
has happened and that the lssuer is observing and performing all the obligations on its part contained
in the Bonds and under this Trust Deed and no event has happened as o consequence of which any
of the Bonds may become repayable; and

a7y Raght 1o Deduct or Withhold: Notwithstanding anything contained in this Trast Deed, 1o the extent
required by any applicable low, if the Trustes i or will be required to make any deduction or
withholding from any disiribution or paymient made by it hereunder or if the Trustee is or will be
otherwise charged to, or is or may become Hable to, tax as a consequence of performing Bs duties
hereunder whether oz principal, mgent or otherwise, und whether by reason of any assessment,
prospective assessment or other imposition of Llabiity 1o faxation of whatzeever nature und whenever

L]
Tania Sharmin ol e S Md. Ashique Hossain
Maraging Directer & CED Comr LY Sarmisrs Acting Chief Financial Officer ™
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made apon the Trustee, and whether in connection with or ariging from any sums received or
distributed by B oor to which it may be entitled under this Trus) Deed (other thas i connsction with
its remuneration as provided for berein) or any investments or deposis from time to time repeesenting
the samie, inclding any income or geins arising therefrom or any action of the Trustee in connection
with the trusts of this Trust Deed (other than the remuaneration berein specified) or otherwse, then
the Trustee shall be entithed to make such deduction or withhalding or, as the case may be. 10 retam
out of sums received by it an amount sufficient 1o discharge any lability to tax which relates o sums
s0 received or distribated or to discharge any soch other liability of the Trastee 10 1ax from the funds
held by the Trustee upon the trasts of this Trust Deed,

B.o.f8 Liability: The Trustee shall not be linble to any person for mmy matter o thing done or emitted in any
way in connection with or in relation to this Trust Deed or the Bonds save in relation 1o its own gross
neghizence, wilful defaul or frawd. This Clase 6.1.8 shall survive the 1enminstion o expiry of this
Trust Deed or the removal or termination of the Trustee.

Bad Farce Majewre: The Trustee shall not be liable for any failure or delay in the performance of its
obligations under this Trust Deed or any other Bond Document becanse of circumstances beyond
such Trustee's control, including, withowt limitation, acts of God, Mood, war {whether declared or
undeclared), terrorism, fire, riot, embargo, labour disputes, any laws, ordinances, regulations or the
like which restrict or prohibit the performance of the obligations coatemplated by this Trust Deed or
mny other Bond Decument, insbility 0 oblain or the failure of eguipment, or interruption of
COFLIWNECations or computer facilities, and ather canses bevond sack Trusiee's control whether or
not of the same class or kind as specifically named above:

Balh  Jwwrwmitics; The Trustee’s immunitses and protections from lability and 78 nght 1o mdemnification
m connection with the performance of its duties under this Trust Deed hall exiend te the Trusiee's
officers, directors and emplovees. Such nmunities and protections and right @ indemnification,
together with the Trustee's right to compensation, shall survive the Trustes's resignation or removal,
thi defeasance or dschorge of this Trost Dewd and final payment of the Bonds, The [ssuer
acknowledges that in any proceedings taken in relation o this Trust Deed. it will not be entitled to
claim for isell or any of ils assels immunity from suil, execution. anachment or other kegal process,

0 8 DEC 02

Ba.ll  Professional charges: Any westes being @ banker, lawyer, broker or other person engaged in any
profession or business shall be entitled to charge and be paid all usual professional and other charges
o Business transacted and acts done by him ar bis patner or finm on matters arsing m connectisn
with the trusts of this Trest Deed and also his properly incurred charges in addition to disbursements
for all ather work and business done and all time spent by him or his partner-or frm on maibers arising
n connection with this Trust Deed, in each cage 2s agreed pursuant to the Fee Lester (including
maiters which might or should kave been anended to in person by 8 trusiee nol being & banker, lawyer,
broker or other professional person);

Ea.ll  Expenditare by the Trustee: Mothing contained in this Trust Deed shall require the Trustee e expend
or risk i1z own funds or otherwise imvcur any financiod lobility m the performande of ns duties or the
exercise of any right, power, suthonty or discretion hereunder if it has grounds for believing the
repayiment of such funds or adeguate indemnity against, or security Tor, sch risk or liability is not
reasonabiy assured to it; and

Tania Sharmin _ Md. Ashique Hossain
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£a.13  Trusiew may enler it financial frantactions with the lisuer Mo Trastee and no director or officer
of any corporation being a Trustee hereof shall by reason of the fiduciary position of such Trustee be
in any way preciuded from making any contracts or entering into any ransactions in the ordinary
course of business with the kauer or any Subsidiary, or any person or body corporate directly or
indirectly associpted with the [ssuer or any Subsidiary, or from acoepling the trusieeship of any other
debenture stock, debentures or securities of the Issuer or any Subsidiary or any person or body
corporate directly of indirectly associated with the Isseer or any Subsidiary. and nefther the Trustes
nor any such directer or officer shall be sccountable 1o the Bondholders or the |ssuer or any
Subsidiary, or any persom or body corpomte direcily or indirectly asociated wiih the Issuer of any
Subsidiery, for any profit, fees, commissions, inerest, discounts or share of brokerage eamed. arising
or resulting frém any such contracts or transactions and the Trustee and any such director or officer
shall also be il liberty to retain the same for its or is own benefit

B ld  Trester Lighifine: The Trustee shall notbe liable to any person for any matter or thing done or smitted
in any way in connection with or in relation to this Trust Deed or the Bonds save in relation to s
own groas negligenee, wilful defoult or fraud.

Ba 05 Right fo Sue: The Trustee may sue and may be sued on behalf of the Bondholders.

8.b  Trustee's powers and duties
Bl  Adpplicable Law: Notwithstanding anything contained in this Trust Deed the Trestee shatl have all
such responsibility as set oul in the applicable faw including bw is not fimited to Bangladesh
Securities and Exchangs Commission (Debt Securities) Rules 2021

$h2 Aot for Hondholders: Subject 1o applicable lnw and terms and conditions of this Trust Deed. the
Trustee shall act on behalf and for the axclusive interest of the Bondholders:

£b3  Mowmitoring Trustec shall enssre that Tssoer is observing the applicable law for the Bonds and the
terms and conditions of the Bond Documents. As soon 05 the Trustes 15 aware of amy breach by the
Issuer it shall immiediately inform the Boadholders and e Isswer of such bresch,

0§ DEC 2022

f.bd Report o BSEC: Trustee shall submit an annual compliance report to the BSEC on the activites of
the Issuer including repayment of dues to the Bondholders. When Trustee shall submit such report
to the BSEC it shall provide copy to the Issuer and the Bondholders.

b5 Crievances of the Bomdholders! Upon receipt of a complaing from the Bondholders Trustee shall ake
necessary sleps for redress of grievances of the Bondholders within one month of the date of receipt
af the complaints and he shall keep the BSEC and the Issuer informed sbout the number, nature and
oibicr particilars of the complainis received and the manner in which such complaints heve been
redressed;

b6 Trusreel determinarion The Trustee may determine whether or not & defaul in the performance or
observance by the lssuer of any abligation ander the provisions of this Trust Deed or contained in
the Bonds & capable of remedy and if the Trustee shall certify that any such default is, in its opinion,
not capable of remedy, such certificate shall be conclusive and binding upon the Tssugr and the
Baondhalders;

Eh7 Determinarion of questions: the Trostee as berween Hsell and the Bondholders shall have full power
1o determine all questions and doubts arising in relation to any of the provisions of this Trust Deed

; /),,F/ g 29
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and every such determination, whiether made upon & question schunlly ratsed or implied o the acts or
proceedings of the Trustee, shall be conelusive and shall bind the Trastee and the Bondholders,

bR Trasitees discrotion The Trustee shall {gave 18 expresahy stherwizse provided herein} as regards all
the trusta, powers, authoeritics and discretions vested in it by this Trust Deed or by opermion of faw,
have ashsolute and unmcontrolled discretion as to the exercise or non-éxercise thereof and the Trustee
shall not be responsible for any Ligbility thal may result from the exercise or non-exercise theren!
{save as otherwise provided by spplicable law) but whenever the Trusee is under the provisions of
this Trust Deed bound o act a1 the request or direction of the Bondholders, the Trusize shall
nevertheless ned be so bownd unless first indemnified and'or provided with security 1o s satisfaction
opainst ol sctions, proceedings. ¢lams and demaomnds 10 which it may render itself liable and oll costs,
charges, damages, expenses and limbilities which it may incur by so doing;

ib9 Traseee’y consemt. Any consent given by the Trustes for the purposes of this Trusi Deed may be given
Of such terms and subject 10 fuch conditions {if any) s the Tristee may regquire

Eb 0 Application of proceeds; The Trustee shall nol be responsible for the receipt or application by the
Issuer of the proceeds of the issue of the Bonds,

Eb 0l Error of judgorent; The Trustee shall not be hisble for any error of judgment made in good faith
applving due dilizence and without neglizgence by any officer or employvee of the Trustee sssigned
by the Trustee to administer its corporate trust matters, save in relation o its own gross negligence,
willful default or frad:

Eb12  Agews: Subject 1o the provisons of the Trast Act 1852 and Bangladesh Secunties and Exchange
Commisiion [Debt Secarities) Rules 2021, the Trustes may, in the conduct of the truses of this Trust
Dieed instead of acting personally, employ and pay an agent on any terms, whether o ned & lawyer
or other professional person, (o mansact or condact, or comour in transacting or conducting, any
buiiness and to do or concur m domg all octs required (o be done by the Trustes {including the receipt
and payment of monev) with the consent of Issuer and the Trustee shall not be responsible for any
loss, liability, expense, demand, cost, ¢laim or proceedings incurred by reason of the miscondust,
amisston or default on the pam of any person appointed by it bereunder ar be bound to supervise the
procesdings or acts of any such person provided thar the Trastee bad exercised reasonable care in the
appointment of such person,

0 8 DEC 2012

Eb13 Cowfidemial informetion; The Trusiee shall not {unbess required by kow or ordered so to do by a count
of competent jurbsdiction) be required 1o discloss (o any Bondholder confidential information or ather
information made available o the Trustee by the [ssuer i connection with this Trust Deed and no
Bondhalder shall be emtitled 10 take any action 1o shtain from the Trosize any such information,

£b14  Deermimation of fnterest Rate: The Trustee shall determine Applicable Interest Rate in accosdance
wilh Condition of the Bond.

8.¢c Exercise of Discretion
£l Notwithstanding anything in this Trust Deed 1o the contrary, the Trusiee shall not be obliged 1o
exercise or consider exercising any discretion of conssder making or make any detenmination
fineluding, without limitation, uny determination as o whether any fact or cireemstance or activiry
or thing is material or substantial or complics with some such similar guantitative standasd) or to
consider taking or take any action whatseever in connection with or under or pursuan to the Bonds

o g0
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unless directed 1o do so by the holders of nat less than 66% percent in principal amount of the Bonds
then outstanding or if so diréected by an Extracedinary Resolution of Bondholders (subject in all cases
o the Trustee having been indemnified or provided with security 1o its satisfection and otherwise
being satisfied that it & lwful for it to so-exervise discretion, make o determination or otherwise ke
any action ). Such direction shall specify the way in which the Trusies shall exercise such discretion
if, 45 the case may be, make the determirmtion or ttke the setion to be taken by the Trusise.

Bl The Trusses will be responaible for any loss, expense, damage, chaim, cost, charge or liability which
may be suffered as o result of any exercise or non-exencise of a discretion or the making or failure o
make any determinntion or the taking o failure o take any action by the Trostee, acting on the
directions of the Bondholders ns oforesaid or pending the provision of such a direction.

(2]
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9 Rights and Obligations of the Issue Manager, underwriter or any
other contractual parties

9.a Arranger
Mote, this issuance is privately placed, and therefore Enstern Bank is working as an Arranper.

9.b Report on utilization of proceeds
The Issue Manager (if applicable) shall obtam, from the Issuer, o réport on utilization of proceeds as well as
implementsiion satus on half-yearly basis within 10 {ien) days of close of the hall year. till full wilization of proceeds
has been comnpleted,

9.c Publication of online information
Lipon receiving the consent of the Commission 1o the issue of seourities under thess males, the Issue Manger {or the
Issuer ar Originator) will publish the information memorandem, as approved by the Commission, in their own official
websites, within the time specified in the consent letter issued by the Commission.

9.d Additional information to the Commission
The Commission may require the Bseer or originaior, or its directors, officers, issue managen(s), asditors, valuers),
to-submit additional disclosure, information, documents, ceriificaton and clarification, as the case may be, to produce
or 10 disclose, in the information memorandum fior sale of securities, within such time as may be stipulsted. The fssue
Manger (if applicable, or the ssuer or Origirator) shall comply it within the stipulated time.

9.¢ Indemnity

The Issver has prepared this Information Memormndum and the |ssaer is solely responsible for its contents, The [ssuer
will comply with all laws, nules and regulations and has obtained all repulatory, zovernmental and corporate approvals
fior the issuance of the Bond. All the information contained in this Information Memorandum has been provided by
the lssuer or ks from publicly available information, und such information hns not been independently verificd by the
Arrunger. Mo representstion or warranty, expressed o implied, is or will be made, and ne responsibility or liabilin
is or will be accepied, by the Amanger or its affilistes for the wwonmcy, completeness, reliability, comeciness or
fammess of this Information Memomandum or any of the information or opinions comamed therem, and the Armanger
hereby expressly disclaim, 1o the fullesi extent permitted by law, any responsibiliny for the contents of this Information
memocandum and any liability, whether arising in torl or contract o otherwise, relating w0 or resuling Trom this
Information Memorandum or any mformation or errers contained therein or any smissions therefrom.

By accepting this Information Memorandum, Y ou agree that the Arranges will not have any such inbality. Y o shoold
carefully read and retain this Information Memorandum, However, You are not to construe the contonis of this
Information Memorandum a3 investmeént, legal, accounting, regulatory or tax advice, and You should consult with
your own advisors as 1o all legal, accounting, regulatory, tax, financial and related matters concerning an mvestment
in the Bond.

%7 Fees
The arrengement Fee for private offer shall be determined as per agreement between the issuer or originator and the
arTanges

08 DEC 2022

9.2 Subscription Closure
After publication of infonmation memormndum in the websites, the Arranger will amange the subscription 10 be
received through designated banker or banker 1o the issue during subscription pervod niot less than 30 (thirty) doyvs and
not more than 180 {one hundred eighty) davs for private offer or as per conditions of the consent leiter
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9%.h Cover page of the Information Memorandum
The Armnger will ensure that the cover page of the IM shall include the following statemens at the bottom of the cover
page: I you have any query about ths document, you moy consull the issuer or eriginalor, issue manager and he

trosteg.”

%.i Information Memorandum Signature
If required by the Commission, 1M shall be duly signed on each page, chief exzcutive officer or managing director of
the issue manager (il applicable ), in addition 1o the originmor or izsuer’s chiel executive officer or managing director,

chief financial officer, company secretary.
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10 Rights and Obligations of the Investors

1.0

1ib

1.¢

1.d

Tania Sharmin g
Managing Director & I, i e
CAPM Advisery Limited -

Each Bondholder has the right to demand information from the lssuer as set out in the Trust Deed and the
Condition attached in Schedule 1 { Term and Conditions of the Bonds ),

Each Bondholder has the right to receive payment of principal amound of the Bond on the Redemption Date
a5 set eut in the Condition ottached in Schedule 1 {Terms ard Covditions of the Bovals),

Each Bondholder has the right 1o receive interest on the Bond on the |nterest Payment Date as et out i the
Condition atached in Schedule 1 [ Terms and Conditions of the Bordy],

Each Bondholder has the right to aitend meeting of the Bondholbders and vose therein in accordance with
Conadibion 12 {Mﬂﬂfnﬂ? -'.r__.F Rorudhilders, M.ld.i,l'?.:'uﬂ'.'lrr. Hluﬁ-w;ud'ﬁ'uﬁ:iﬂmlun].

06 DEC 2022
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11 Description of the Issuer:

PO Fimance Limited (previously known as "Indusrial Promotion and Development Company of Bangladesh
Limited"y 18 the firet private ssctor financial institation of the country incorporated in Movember 2B, 1981 by a
distinguished group of sharcholders namely Intemational Finance Corporation {IFC), USA, German Investment ard
Development Company (DEG), Germany, The Aga Khan Fund for Economic Development (AKFED), Switrerland,
Commonwealih Development Corporation {CDC), UK and the Govemment of Bangladesh, The company has been
esablished a3 a public limited company meorporated in Bangladesh under the company Act 1913 now the Companics
Act 19944, listed with the Dhaka and Chinagong Stock Exchangs Limited since 02 Diecember 2006, and has received
its licerse as Financial Institution under Firancial Institations Act on 07 February 1995,

E .

tmri
He.

i

Smce ite inception m 1981 as 8 Development Financial Institution (DFT). [PDC has played a pivotal role in reshaping
the private sector indesirialization of the country through mnovative financial products and services. Today IPDC is
adiversified financial institution with o wide range of products and services covering corporale flinance and advisory
services, SME Mnance supply chain finance, retnil wealih management and retil fimanoes. The principal businesses
of the Company are related o finance and finance associated sctivities. These businesses nclude deposits
mobilization; credit to corporate organizations, FRetil and SMEs, factoring finance, project finance; beases; hire
purchase; squity/quasi-equity investments and advisory services. IPDC provides multiple business services through
its 12 branches including Head Office. There are three branches in Dhaka. Thoese are in Motijheel, Dhanmondi and
Uittars, Besides these, there are eight other branches in Chittagong, Bogurs, Gazipur, Maravanganj, Sslhet
Mymensingh, Jessore and Cromilla.

11.a Milestone of IPDC Finance

Since its inception IPDC has plaved a pivatal rele in developing country’s industrial bindscape The company hal
been partnered w0 many of the very renowned corporate houses in Bangladesh in their incubation stage. Mo other

|
financial institution of the country has ployed such o significant role in private sector development of the country. =
IPLAC has been a parmer in a number of milestons projects that were the first ofits kind in Bangladesh., Here oo some ey
key noiable investments that IPDC Finance has made in the past :
=
Fingnos Limitmd E Hﬂll:il'l"l m Il
r_ll'-|.. s -'-.J..;..?.l sy IE I_I r'rir'r.”T
First Leasing Company Firsi Preferenece Share First Theme Park Firat Indcpendent
Dirvestimaeii Power Producer
AN ' WESTIN  SEesd
I-h HOTLLY K BISORTE
n BH SR P TALE EXTLE PG S
First Housing Finance  First Intesnational Fiear Privaie Sector First Private Secine First Poivate
Company Standardized Private 5 Btar Hotel TV Channel Sector School
Huospatal
Table 1: Milestones of IPDC Finance Limired
L3
&35
Tania Sharmin Enminl Hashim
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DC Finance Limited

IPDC Finance Limited



IPDQ}y é:’;

St HipL®
_H.lﬂ-n;} Year
Mmﬁwmmmmammmmmm (98
M L w npm 1983 |
Spansd pany, thereby intraduced financing in the market 1985

mam]mmmhﬂﬂ;m MWMEMMM 1995
| Act 1993

| IPDC smrts Lease Finnncing itself 1997
JPBEMS&WTHWHEEE‘ and Bridge Loan Finance [ 950 |

mmmWﬁmm&:MmmmthEm 000
iy 23 Swock of Dl BRAC Housing. e ploner i ionsing FRiaes bt privas e

" s L3 2b
IPDC introduces. Zero Coupon Bond through securitization of receivables with technical assiviance |

MMMMmeﬂm;mmmmmmmm e

_AKFED with AKFED retaining shares.

. WMMWMHM'EFM-MMMN
Undeserved areas,

. mmmmnﬁnwﬂcﬁmm&mmmm 2016

2017
WNMHMWWFMMIHW 2008 E
e
«  Launch of Orjon, Southeast Asin's First Block Chaim Based Digital Supply Chain Finunce =]
Platform 2009 o
»  Became the best Financial Institute of the vear at the |8% Bangladcsh Business Awards D
. wm&mﬁmmmumummmwm
«  Launched Manobota Deposit Scheme to help the underprivileged community and implemented |~
oo
|+ Onboarded Tamim Iqbal as Ucchasher Ogrodut (Brand Ambassador) 2021
@/ /}*k/ %EE!P& 7 Pgi6
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11.b Capital Structure:

[P Finance Limited, the lsseer of the sub-ordinated bonds, is o private non-banking financlal institution and like
other finarcial institutions ks capital streciure comprises shareholder’s equity, deposits and other liabilities. As of
June 30, 2022, TPDC’s total assets stood at BDT 87.462.52 million. Significant part (87 17%) of IPDC’s otal asels
has heen financed by depesits and other accounts.

Tuble 2: Sources of lssuer’s Capital Structure

As of 30 June, 2022 As of 31 Dec, 2021
BDT Million | %% of Total Asset | BDT Million | % of Total Asset

Particulars

‘Borrawings from uther banks, financial 13,549.41 1545 10,495,835 12.35%
|_institutions and agenis
Deposits and other accounts 58,744.47 671 % 60405, 26 71005
Other Habilities 8,820.25 10,08 7. 71846 LR
Total Liabilities 81,114.13 52 T4% TR619.56 92.51%

Pamp capital e | 424% 3,710.92 1.37%
| Share Premium 402.63 (h46% 40263 0.4T%
[ r— 080 38 L12% 980 28 1.15% |
| Assets revaluation reserve 306,51 0.35% 30597 0.36% |
| Retained eamings Q48,05 | 08% 953.23 1.12%
Total Equity 634539 726% 5,353,038 T.48% |

0§ DEC 2022

The Basel Accords refer to the banking supervision Accords {recommendations on banking regulations-Basel I, Bass!
I and Basel 1 -issued by the Basel Commitee on Banking supervision (BCBS). The Basel Accords is a szt of
recommendations for regulations in the baaking mdusiry. Currently NBFIs in Bangiadesh iz following Bazel 11, the
second of the Basel Accords, Baszl-1l norms was implemented in the NBFIS from | January 2012, Under Baszl-11,
MBFIS in Bangladesh must maintain o Minimum Capital Bequirement (MCR) of 1085 of nsk-weighted assets (RWA)
or BIXT 1.0 billion, whichever is higher.

As per the regulatory requirement directed by the Bangladesh Bank, financial institutions have o maintain a minimum
Capital Adequacy Batio of 10.00%. The capital adequacy of IPDC has béen in line with requirement under the risk-
based capital adequacy framework. In 30 June 2022 | 1IPDC'S Tier-l or core capital has decreased 0.04%% from the
preceding due o dividend disiribution year while the Tier-1T or supplementary capital hzs gone down slightly by
205% duwe 1o redempiion of the Sub-ordinated debis which are pan of Tier [1 capital. Cumulatively, the total capital
(Tier=1 and Teer-1T} of the Fl siood st BOT 7.472.99 million in FY2022 showing an overall incrense of 0.47% from
BDT 7.508.11 million in FY 2021,

Risk weighted sssets. on the other hand, grew by 4.88% in FY2022 standing at BT 50,3 1323 million in contrast to
BDT 47,5%5%.26 in the previous year, Based on the RWA, the minimum capital requirement { 0% of RWA ) stood 6t
BDT 503132 million against which the FT had a surplus capitl of BDT 244167 million by the enc of June 20232 The
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capital sdequacy rafio of IPDC has been caloulated to be 14.85% which is much higher than the regulatory directive
of 10.00%. Details ore as follows

Table 3: Description of Issuer’s Capital

Asoffun 30, Mk | Asotiee I 301

Farticulars

ROT Million BOT Million
Core capitnl (Tier- [} b4 .88 {4706 |
‘mj:pl.ﬂﬂﬁ'ltﬂijr n:vaprtai ( Tier-I1) 1.431.11 1461.05

47 965,96

$0,313.24

Tnml Hisk Weighlr:d Assers

Minimum Capital Regquiremeni 503132 4. T97.00
| Capital Surplus 2167 2710111
Required Capital Adhq'lm:y Ratie 10,0045 1 a0%s

The Authorized Capital of IPDC Finance Limited (IPDC) is BDT 8,000.00 million. As on June 30, 2022 the company’s
total paid-up capital stood n1 BOT 3,710.92 million. The shareholding position of [PDC comprises of Government of
the People’s Republic of Bangladesh (GoB) which contributes 2 1.88% of total share, general shareholders sccount for
30.08% ol total sharchplding and mstitutions hilding 48, 08%,

Table 4: Mo, of Shares and Perceatage of Shareholding

Mame of Sponsors st

Mo, of Shares % ol hldings
BRALC 92 TT2.BR3 25005 )
Government of Bangladesh R1,193.210 2] .88%
Avesha Abed Foundastion 7,104,152 [ On 005 %
RSA Capital Limited 18,554,574 5.00% o
Blueckip Securities Limed 29831193 8.04% g
Genernl Sharcholders 1116305335 A008%:

11.¢ Business

llel Description of Products & Services:

[FDC is a diversified nonbanking financial mstitution catering w0 Corparate, SME and Individual clienteles for their
finance and savings needs. IFDC offers easy and customized solutions with fistest jurn-around time. Besides, IPDC
provides advisory services to Corporate and SME clients for their new undertoking under the structured finance wing,
Follewing is the list of produces and services offered by IPDC under the Corporate, SME and Retail business segments:

g ot

Tania Sharmin
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CAPM Advisory Limited - Md. Ashique Hossain MOminul IsTam

Acting Chief Financial Officer  2n2aind Diractor & CED

= LIMlbeg
IPDC Finance Limited IPDC Finance Limited



IPDCY g

Fasprn Bard lad
Draphtt. MY

Corporate Business
The Corporate Financial Services Division of IPDC offers the full spectrum of corporate finance services 1o large
public and privale enterprises. Products under corporate linance ara as follows:

1. Lesse Finpnoe: Legse lirenctng B provided ogainst indusined machineriss, commercial squipment, generators, vehicles,
vessels, indisipial large enpines, ete. that will be sewly procursd. Lese focility may alse be provided against alrepdy
procuredm-use industrind machinery, cammerclad eqalpment, offlce equipment. peaerators. vehicles, vessels, enpines, &,

2. Term Loan: Temn Lean is designed for the leng-term husmess purposes. Term Lodn s gensfally provided 1o mee? vanous
capitnlfined expenditures such as balancing of prducton line, modernizsion of manufictoring process, expansion of

capacaty and space, s

3. Preject Fimancimg: For projects requiring large-scale investimens, 1P brings ather Fnaschad InstinitdonsHanks o rafs
fusds through syndicstion where 1PDC wcts ws the lead ormunger for the fnwecisg. Project Financing prosided for sening op
o' B new wnif as additien b the existing product ling and copacity, & new concern of an odisting grougs, & mew Jolnl Yenlire
peaiect of an existing company. gic

4. Short Term Fianncing: [PDC oftors working capital Mnencing oo nssist companies in cumying oul dzy-o=day basness
perations, 1o maeet et 1erm cash requiremens. The Hnencing may be stneciered i per reguirement and/or need of the client.

%  (|ovestment in Preference ond Cemmon Share: I clionis raise furds, PO corporate division makes fnueciog by
purchasing the preference and common shares. IPDC gets payments usodlly through redemprdon of the prefermed shires over
thee eenare und receivimg dividend Trom syuity sheees,

Small and Medium Enterprises (SME) Business
Small and medum enterprises (SMEs) are acknowledged worldwide as lifeblood of local trade, commerce and

industry. With lower energy supply, lesser infrastructure facilities and minor environmental risk, SMEs contribute
notably to alleviation of poventy. crestion of emplovment opportunities, women empowerment and egquitable
distribution of income as well as diversification of industrial sector in Bangladesh. A strong, vibrm Tinancial sector
can play 4 significant role in the growth and development of Small and Mediom Enterprises by providing credit
support to patential satrépreneurs. IPDC Finanee Limited with the belief of “lago Ucchase”, has focused on SME
basiness and performed well s for, Through the SME Financial Service unit, the company offers various SME
products bosed on ihe needs of the business, The value created by this unit is demonsirated through the unigue
relationship model, industry expertise, and local market advantage. The SME team deals with all sorts of activities-
sales, marketing, busmess promotions, relationship management, customer service, budgeting, targed selting and
allocation, execution, monitoring and evaluation of sales deals. A short of description products under SME is furnished
below:

08 DEC 2022

1. Lease Finance: Lewse finance b ooffered to small'mediim dize higiness for procoring fived asset like
commersial'office equipment, machineries, generators, vehicles, vessels oic,

2. Lang Term Fimance: Fmancing in any business concemn to meet ap various regular copital’fixed asset
expenditures,

d.  Shori Term Finance: Short Tenn Loean o different business concemns bo mest wrgent fund requiremeni Tor any
interim peniod.

4. Financing Women Entreprencars: Thiz product i exclusively tailored for the women in busimess o give them
that extra edge and succeed.

Managing Dirsctor & cep ~ Eaminl Hashim
CAPM .ﬂldvjs{:rl,r Limiteg Compomy & \ ;
IFDC Finonee Linled Meling Chief Financial Officer Managing Director & CEDQ
IPDC Finance Limited |ppC Finance Limited

E ;g
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5 Factoring: [PDC Factarng provides advance eash agame invalees of hills. With [DPC factoring. customer does
not need 10 wait for 90 1o | B0 days with their accounts receivables to meet their liguidity needs,

6. Work Order Financing: IFDC offers financing against Work Crders (WO) 1o bridge the gap between time of
processing the ander and receipt of paymeart,

Retail Business
The Individual Financial Service division offers a vanety of personal financial sérvices to fulfill the needs of

individuals. Liability schemes offers mainly two types of schemes. The schemes are deposit schemes and savings
schemes. A wide range of deposit products which can be both beneficial and profitable as perthe client™s needs under
these pwo schemes, The unit provides high quality services coupled with maximum security. Depositors can eam
competitive refums from the hard-eomed savings as well as avail loan facilities against their deposits. A short
description of products under Retail business segment s given below:

1. Savings Schemes: Products under these schemes wre Deposit Premivm, Millionaire Depaosit, Ultiflex Deposit
schiemes.

1. Deposit Schemes: Several ranges of products are offered in this type schemes. These are Annual Profit,
Cumulative Profit, Fixed Deposit General, Monthly Profit, Double Money Deposit, Quarterly Profit Schemes

3. Home Loan: With a host of Heme Loan options, the Home and Morgage Unit aims to meet the individual needs
for hoasing solutions,

4. Bhalo Basha Home Loans: Bhala Bacha Home Loans offer housing finance to the growing middie-income base
outside mernpolitan aréa.

5  Auto Loan: The Auo Loan Unit specializes in car financing for individuals and institutions.
6. Personal Loan: The Personal Loan Unit offers any purpose loans for personal need,

7. Club Royal: This is a complete package of prerogative services including personal financial advice 1o the high-
valee customers,

0§ DEC 2022
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[lel HBusines Analyis baced on Finanelals

{a) Assgt Size & Girowih:

IPDIC s total assets grew substantially during the last five vears. At the end of June 2072 1otal assets of 1PDC stood at

BDT A7 46223 millkion.

Figure I: Trend in Totnl Assets
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() Growth in Loaes, Advances & Leases:

At the end of June D022 total loans, adwances, dnd beses of the Fl stood at BOT 7140031 muillien whech 15 9.3 %%
higher than that of December 31, 2021,

Figure 2: Trend in Loans, Advances & Leascs
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Trend in Loans, Advances & Leases
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(o) lssuers Liahility Mix
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IPDC 5 total liabilities stood at BT 81,114,013 million at the end of June 2022, Deposits and other accounts occupied
the lion's share of the pie with 72.42% share in [PDC s woral Iesbilines in 2022,

The borowed fusd from sther banks, Anancial institutions & agents, which is 16.70% of issuer's wotal Liabilities. O

of the total borrowed fund, all has been bomrowed from local financial institutions in Bangladeshi Tako.
Table 5: Issuer's Total Liability Mis

Farticnlars

In Bangladesh

Jum-22

BOT Mn

% of Total

10405 83

BOT Mn

10,546,449

DOutside Bangladesh

Eter-kank deposits

11,.210.00 19.08% 11.B60.00 19.63% 11.075.52 21.171%
Other deposits 670,90 1L16% BET.T2 1.14% 57931 110%
Term deposit 40,854,587 T0.76% AT ES7 55 T9.23% 40,801.51 T1.TE%

Total Liabilitics

Hl.114,13 LR THA19.56 D

09,506,

08 DEC 2022

IPDC’s deposits and other accounts decrease by 2 7% on 30 June 2022 compared 10 il preceding vear and stood at
BDT 38.744.47 million,

Figure 3: Trend in Deposits & Oiher Accounis
Trend in Deposit & Other Accounts
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{d} Liquidity Position

[P Finance has o specified ligeidity and funding ratio to ensure and maintain financial Mexibility to cope with
unexpected futune cash demands. The Assets and Liabilities Committee (ALCO) menitors the liquidity and funding
ratio on an ongoing basis and ascertning liguidity requirements under various stress situations. n arder 10 ensure
liquidity against all commiments, the Fl reviews the behavior patterns of liquidity requirements. The Fl has an
approved Liguidity Contingency Plan (LCF) which is reviewed and updated on an annual bazis by the ALCO, All
rezrulatory requirements including CRR, SLR and RWA are reviewed by ALCO.

IPDCs liquidity palicy is o carry o favoreble mismatch in mterest earning assers and interest-bearing labilities in
different buckets and fulfill ihe statwiory requirements in relation to business as imposed by the regulator from time
to time, The Assets and Liabilities Commines (ALCO) of the Fssuer mowiters and maintains a satisfactory irade-off
berween liquidity and profitability. The objective of liquidity risk management is 1o ensure that all foreseeable funding
eomm itments and depoait withdrawals can be met when doe. To this end, the Company is maintaining a diversified
and stable funding base comprising of core retail and corporate deposits and mstitutional balance. The liquidity
management is monitoresd by Asset Linbility Committee {ALCO) oo o regular basis,

=
The following table deplcts the asset-libility maturity analysis of IPDC Finance Limited as per the period June 30, :
02 =
fam ]
Table 6: Issuer's Liquidiry Statement -
Uptad | 1-3 months 312 I-5 years Above 3 Taial
Particalars e manthi | Tk
Taka Take Toka | Taka Taks Taka
Axsets
Cash in hand (including balance Ta024 . - - 730.24
wilh ﬁn%ﬂl Bink)
Baknce with wher banks 5.624.08 2. 550,00 62527 - = 10,L139.335
(inancial instituions
Money at call and short notice = = " * = ]
Investments - - - | 132369 $85.60 | 2,200.29
[ i it advatives 500294 | 970857 | 16.930.61 | 31.90989 | 7.758.29 | 71,4003
Fixed assets  includimg  land, - - . FE | T36.68 T36.60
building, furniture and fixnure
Ciher assets [ - - - - 224290 | 224290
Non-banking assets . - ; : 3.75 3.73
Todal assets T1L.35T.25 12.688.57 | 18,555.89 | 33.233.59 1162722 | 8746252
Liabilities
Borrowings  from  Bangladesh 4.234.21 774,30 307650 5.213.40 |50 | 1354941
Fank, other bhanks, financial
imstitutions snd agenis
Deposits 587152 [0.752.10 | §3,B25.71 | 12,530.90 15, 764,23 | 58,744.47
Pravizien and other Rabdlities B34.20 ___1-1]_.3:&‘_“ _EE'E'"H _’.."rJ-ﬁ.Sﬂ 5,738.2] B.320.25
Tonal liabilities [0,950.93 12,267.75 | 17952164 | 1828184 2165145 | BL,114.13
Wit ]iquiniil::.' gap 19732 420.K2 603,73 14,951.74 | -10,025.22 6.348.39
Tania Sharmin i
Managing Director A CEO. oo o Md. Ashidue Hossalm «fninul 1si3
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Bangladesh Bank's regulatory requirement statutory lquicliny reserve (SLE of 3 00 and cash reserve requimsment
(CRR)Y of 2.50%s are to be mamtzined by WBFIs operating m Bangisdesh. IPDC has been maintaining Cash Reserve
Ratic (CRE) and Statutory Liquidity Requirement (SLR) in line with Bangludesh Bank requirement. Bangladesh Bank
has recently lowered the cosh reserve requirement (CRE) from 2.50%% to 1.50% due to the pandemic, The CRR and
SLR requirement of TPDC was BOT 708,75 million snd BDT 2646, 10 million as on June 30, 2022, bused on which
IPDC kept BDT 815.67 million and BOT 4940.38 million respectively. Total surplus amount CRR and SLR stood st
BDT 10592 million and BDT 2,294.28 million in FY 2022 cormespondingly. This has resilted ina CRR of §.72% and
SLER of 9.34%, both above the regulatory requirement of the end of 1* guarter 2022,

Thie maturity-based assel and liskility profile of TPDC shows thid the assets and the liahilities of the F1 are distributed
over different time horizons, Details of the Keserves are as lollows:

Jun 30,3022 | [ Dec31,202 Dee 31,2020 |
BOT million | | BDT million | | BIT million

Cash Reserve Regeirement (CRR)

Required reserve 709.75 Tzw| [ 632.94 |
Al reserve mainlained 1567 TiRET tud 2105
Surplus 105.92 In.58 2.11
Statutory Liguidity Ratio (SLR)

Required reserve {incloding CRR) 266, 10 11615.26 2,344.57
Actual reserve maintaingd {including CRR} 4040, 38 L1, 02700 12,916.73
Surplus 2.294.18 EA11.43 1037216

(e} Capital Adeguacy

IPTIC Finance Limited maintained a Risk Weighted Capital Adequacy Ratio above the regulutory requirement. Capital rE--
to Risk-weighted Asset Ratio (CRAR) of the lssuer a1 end of June 2022 was 14.85% (Tier 11 12.001% and Tier 111 P
2.84%). =
L= =1
Table 7: Capital Adequacy Batho of the Issuers -
June 30,2022 021 2020
Particulars
BI¥T mn BEDT mn BT mn
Tier - 1 {Core Capital) 041 58 H047.06 5.621.33
Tier-2 {Supplementary Capital ) 1.431.11 146106 62811
Total Eligible Capital T,472.00 T, 508,12 T.I49.458
Total Risk Weighted Assets (HWA) 5031323 | 4796996 39,162.00
Core Capital to RWA
Supplemeniary Capital to RWA

2,441.67 | 37n

Minimum capital requirement (MCR) of the Bank on 30 Jun 2022 was BDT 5,031,321 million as sgainst available
Capital of BDT 7.472.99 million (RDT 6.04 |82 million core capital and BOT 1,431 11 million supplementary capital)
hemce, thereby showing & surplus capital of BDT 2.711.11 million.
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() Sources of Earnings

Farnings determine the shility of an FI's 1o increase capital (throogh retained earnings), absorh laan losses, suppon
the future growth of assess, and provide 2 retumn to investors. The largest soarce of income for the [ssuer & net interest
income {interest income from bending sctivity bess inlerest paid on deposits and debt). The second most importan
gource i income from Investment, Commission and Exchange. The saer also generates significant income from
mwestmenl in government and corporane spcurities,

IPDC generales revenue from diversified sources, which is reflected m the below table. The |ssuer generates revenue
from interest income on loan and sdvances, income on investments, interest on balance with other banks and financtal
instinutions, income from commission, brokenige elc,

On June 2027, watal imterest income of the lssuer increased to BDT 1,506 55 million registering, 19.40%: growth against
BET 1.261.76 million in prévious vear.

Table 8: Sources of Earnings of the lssuer

FParticular arowih
BOT Mn % ol TR EDT Mn | % of TR
[income from lovestments | 11799 | M| 31305 1850% | 6231%)
I;hm Operating E‘n: i 13.75 1% 376 0.338 | 165 580,
Toinl Revenue 1, 72242 [, 602.04 1.60%
Dee-21 Dhec-20 :
Particular Cirowih
BT Mo ol TH BOT Ma | % of TR E
[ income from nvestments | a7i26|  1368% | 63872 2257% | .2622% =
— PR = iy . £ ARR =
Oither Operating Income 10,04y 2% 65.69 232% | -M.TE%
Tatal Revenne Jddad.67 LR20.80 2173 s

The non-interest income of the bank was generated from investment income, commission/Tees ond exchange income
and other operating incame. Investment income experienced a de-growth by 62 31% and was reported ar BDT 117.99
million in June 2022 compared ta RIT 313.08 millien in June.2021 and the commission, exchange income of the FI
decreased by 25.85% in Jure 2022 while other operating mcome increased to BDT 13.75 million from BDT 3.76
million a vear ago. However, as the sumber of loans booked was higher. the overall revense grew by a modest 1. 80%,

(g} Operational Performance

The lssuer's net interest incoma (NII) registered 29.22% growth o reach at BDT 3.596.18 million in June, 2022
ngains BOT 2,783.06 million in previous year.

| June'2022 | 2021 | 2017

172242 | 344467 | 2829.80 124551
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Profit Before Provision 992.44 03,37 | 67958 | 118438 | 112292 | 67270

e ———

IPDC experienced saccessive improvements to net interest income over the previous three years. The organimtion
has exhibited an improved non-interest income al the same tine. The tolal operating income has seen a growth of 2%
during June, 2022 from June 2021. The total operating income in June, 2021 was 1,692 million.

(b} Diversification of Busingss

The highest concentration of loans and advances have been in the Engineering and building materials (9.92%),
Readymade garments and knitwear industry at 9.82%, sgro based lending stood a8 7.15%, Chemicals, pharmaceanicals
uand gllied products ab 5 30% and Food and allied producis af 4 86% in the Jun 2022

Tahle 10: Seetor wike Loans & Advances

Particulars '

m =
2
L—1

__
—mm
_

Total Loans, Advances & Leases ‘J'I,dﬂl]] 65, n?ﬁ 9.3%-
m
_ 41.92%

Elua.s c:r:mil: lnd u-llm non=metallic produscts I Il.'IE.Eﬁr

.
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i) Asser Gualinv:

IFDC's tonal assets increased BOT 8746252 million to BDT 8497230 million in Jun 2021, In June 2022, loans,
advances & leases represent the highest pert of (ol assets with 81.64% share,

Table 11: Deseription of Asset Quality & Growth

Jun-21 Jun-211 G rowth
Types of Assets
BDT mn % of TA | BDT mn %ol TA | In%
Cash 73024 0.83% 71604 0.84% 1.98%
Balapce with ofher banks and finsncel | 10013038 I 1.59% 1350749 | |5.90% 24 04%
institutions
Maney =t call and shor notice - . 00% = 008
Invetiments 2.300.20 3530, 274036 | 33% .19 380
Loans, Advances and Leases T1A00.3] B164% | 6532725 | 76.88% | 930%
Fived Assets including land, building, | 735.68 (. 84% To5.24d4 0,905 =1, 71% %
furmiture & fixture o
Other Assety 224380 2.56% 181247 2250 17.28% E
Mon-financial instiutional asaets 375 .00% 375 0. 00% =
Dee-21 Dee-20 Growih |
[ Assits p
IR BDOTmn | %of TA | BDTmn | %of TA | in % '
Cash 7i6.04 0.84% 615,56 0.51% 16.32%
Balance with other banks and financial
boahoiling 13,507.49 | 15.90% 405797 | 18.50% | -3.92%
Money at call and shor notice - - 0,00%
Invesmments 274036 3229 5, 143,57 | 67T 46,720
Laans, Advances and Leases 6532725 | T6.88% 53,609.6% | TO.ST% | 20.86%
;“;:n‘:_:’“’ ncluding land, building, fumiture | o0y | g ogey TTESE | 102% | -146%
(ither Assets 191247 2.24%, [.762.32 | 2.32% 853
Mon-financial instiiutionel assets i (h0048 395 . o0ieg i iy
Ped7
d
Tania Sharmin
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Tahle 12: Types of Secured Loans

Mature of Secured Assen Jun-22 Miec-21 Moc-20
BDT mn | % of Total BDT mn | % of Total [ BDT ma | % of Total
Collateral immovable assets | 1619763 | 21.68% | 1659524 | 25408 | 18,1234 33R1%
Personal Guarantee | 2636069 | 3602% | 2148467 3442% | 1441666 | 26 59%

Personal Undertakings of | g g0y 93 | gp30% | 2624734 | 400w | 2106982 | 3930%
ﬂﬂtﬂmmmﬂ'}'

Total Loan & Advances | oy E
(L&A) ! T 400,51 bE 32T 25 ! 53 AIF G4

Significant part {40.39%%) of lssuer's loan and advance in Jume 2022 has been covered by personal underiakings of
one or mere party, BDT 26,360.6% million or 36.92% of tofal loan and advances is backed by Personal Guarsntes.
BOT 16, 19769 million (22.69% of tetal foon and advances) s backed by collaterl or immovable assets,

Mame thnn 95 90% of [PDC % total loan and advances i categoriaed a8 unclassified & end of June 30, 2022 which is
commendsble 1o the business srategy of the organization. Total non-performing loan of IPDC has shown sdight
deterioration compared 1o Diec 2021 due 10 the pandemic. There has been a shift in overall market and many businesses
especially in the cottage, small and medium segment have become irregular which resubted in the NPL percentage to
rise o &, 0% in Jure, 2022 compared 103, 1 5% in Dec 2021,

Tabie 13: Classification of Loans & Advances Amannt ta MY 80T
Jun-12 : Dec-21 __Deciv ]
Total Ya of Total “a of Total % of
L&A L&A L&A
seandard {including stafl loans) 67,404,592 B2484.13 52.636.06
107050 . TRG.91
| ona7san | vnoos ) | 98.02% | =
33
1.048.02 §
813,56 -
=

Tanla Sharmin
I':'Ianagmg Director & B0 Somiul Beshim
CAPM Advisory Limited o : Md. Ashique Hossain ™
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Figure 4: Trend in Classified Loans
S Trend in E!ﬂ,?s'ﬁe" Loans-BDT million it
. 24975
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B Classifeed Loan Ratio

Cwer the last five vears {2017-June' 2022} average NPL 10 1o4al loans and advances was 2, 16%, Over this period.
IPDCs lowest classified loan was BDT 214 million in 2017 and highest classified lean was BDT 2,924.89 Million in
June 2022, The averall trend shows a healthy movement in the amount of classified loan. 2020 was an exceptional
vear as the entire country was hard hit by the pandemic which had profound impact in all sectors of the economy.

(j) OfM-Balance Sheet Exposure

Tahle 14: Deseription of lssuer's (MT-Bolance Sheed Exposiire

| June-21 Dec-21 Diee-20
I Contingent Liabilities _ oL ey Pr——
[ 1. Au.u:pl:nv:'::;;ﬁnl endorsements : - —— -
2, Letters of guarantes; 3 -
(i) Bonks & Financial Instibations = - 44 40
{ii) Outvers 22.66 35.90 2wl i

Tania Sharmin (yk/ &Eﬁ}‘_‘

Managing Diracter & CEp aminl Hashin
CAPM Advisory Limited - shi Md. Ashique Hossain

PO | ones Liniseg  Aeling Chief Financial Officer
IPDC Finance Limited

ianaging Directar & CED
IPOC Finance Limitad



IPDC/Y

s Fuse. L
T o n®
3. Irevocshle Letter of Credit £ - -
4. Bills for Collacton = a =
5. Orther contmgent Liabilitres B - -
Total Of-Balance Sheet ltems 11.66 35940 49.40

IPDC s off-balance sheet exposure comprised of acceptances and endorsements, keiter of guaranice, irrevocable leter
of credit, bills for collection. Among all the components [PDC’s off-balance sheet exposure significantly comprised
of letier of guarantee from other institutions for the period June 2022 and also the previows year 2021, The wial oft-

balarce sheet items stood at BDT 22,66 million in June 2022,

Tania Sharmin

Managing Directa: & CEQ
CAPM Advisery Limited

Fomor

Md. Ashique Hossain
Actng Chief Financial Officer
IPDC Finance Limitad
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11.d Profile of Directors/Owners of the Issuer

1hd.l  Shareholding Structure:

IPOC Finance Limited is the first private sector financial institution of the country established in 1981 by a
distinguished proup of shareholders namely Intemational Finance Comporation (IFC), USA, German Investment and
Development Company { DEG), Germany, The Aga Khan Fund for Economic Development (AKFED), Switzerland,
Commonwealth Development Corporstion {CTHCE UK and the Government Peoples Republic of Bangladesh (GOB).
In early 2004, AKFED acquired 70% stake in [PDC by purchasing the shares from [FC, CDC and DEG. Tn 2006, the
sharchodding structure wos changed by isuance of public shares with AKFED maintaining the management control
of the company holding 51 % of the shares.

The current shareholding position of IPDC comprises of Government of the People's Republic of Bangladesh (GolB )
which contributes 21 88% of wial share, general shareholders account for 12.26% section of tofal sharcholding,
institutions holding 17.52%., forekm investors holding 0.30% and other investors which include BRAC, Ayesha Abed
Foundation, BSA Capital Limited and Bluechip Securities Limited respectively holds 25.00%, [0.00%, 3.00%% and
£.04% of total sharehalding

Figure 5: Sharcholding Structure of the lssuer
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11.d2 Directors Profile

1PDC"s Board of Directors consists of highly repuiable businessmen and professionals. The current Board of Chrectors
comprises:

Kari Mahmood Samar, Chairman of IPDC, Nominated by BRAC
Md. Numul Alam, MNominated Direcior, GOB

Maohzmmad Manzarul Mannan, Nominated Director, GOB

Sonii Bashir Kabir, Independent Direcior

Professor Shak Md, Ahsan Habib, Independent Director

Tamern Hosan Abad, Nomimated Divector, BRAC

Sameer Ahmad, Nominated Director, RSA Capiial Limiled

Tushar Bhowmik, Nominated Director, BRAC

Syed Abdul Muntakim, Nominated Director, Avesha Abed Foundation
Mahreen Rahman, Mominated Director, Bluechip Securities Limited
Mr. Mominul lslam, Managing Director & CEOQ
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| Mr. Sattar ke a rencwned banking professional, Mr. K Mahmood Satar i the
Chairman of the Board of Directors of 1FDC Finonce Limiged Ower almaesg 40
years of is profific carser, Mohmood Sattar has seccessfully worked in leading
positions of multiple prominent banks and financial instivutions n Bangladesh
and even sbroad. With visionary leadership, he has demonstated brilliong
organizational wansformation during his stint with different firms.

Ar. Mahmood staried his career with ANZ Grindlays Bank m 1951, Laser he
got the apportunity 1o wark for the bank overseas, with postings in Mumbai and
Melboume. After retuming from Awimlin. he successfully  establiched
coumry's first ever Investment Banking Arm/Corporate Finance Unit and
| swsned working for the Corporate Banking Dhivision of ANE Grindlays Bank.
! _._I It 1993, he rose o the position of Head of Comporate and Investment Banking,

Kazi Mahmood Sattar

Chaitman of IPDC. Mominated by His tenures as the Managing Director and CED of iwo of the leading privaie
BRAC = © | commercial banks of the country- Eastern Bank Limied and The City Bank

Limited bBrooght him buge appreciation from the banking fratemity, With his
leadership, farsightedness, knowledge snd experience, Mr. Mahmood Sattar
revelutionized the organizaisonal culiure, developed technological capabilify,
and ensured business prowth of both the banks 1o enable them 1o compete with
the international banks in coaniry.

| Until recently he was an Independent Director and Chairman of the Hodard
Executive Commitee of BEAC Bank Limited. Alopgside his new
responsibifity as the Chairman of IPDC, he is currently the Chatrman of RSA
Advisory Limited a boutigue Investment Bank and Blue Wealth Assets Limired
an gssel management company, He s a member of the Board of Directors of
hKash Limiled as well

08 DEC 2022

M. Mahmood Satar oteer than 1PDC §s also involved with other entities in the
following manner:

Chuirman;
s BSA Advisory Limited
s Blue Wealth Azzers Limied
»  Hrac Saapen Exchange Limited (UK

| Director:

«  bEash Limited

*  RSA Solution Limited
«  RSA Aviation Limibed

Independent Director:
o  LUnigue Meghnaghat Poswer Lintited
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Managing Directer & CFO

CAPM Advisory Limited  Samiul Hashim  Md. Ashique Hossaln mpdminul 1815
Company Secretary  Acting Chief Financial Officar danaging Director & CEQ
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e, Ml Mure] Alam fs an Additional Secretary as presently working m the
Ministry of Industries, He his also been appolnied as the member of the Board
Andit Commites of [PDC Finance Limited, Previously he hes worked as an
Additional Secretary, Banzladesh Inland Water Transport Authority (BIWTA).

Mirector since 23 December 203

MNominadled Director, GOB

[ Mr. Mohammad Manzzrul Mannan is the Government nominated Director of
the Board of IPDC Finance Limited and also member of Board Executive
Commitee of IPDC Finance Limited, He is working as Additional Secretary at
the Finance Division, Ministiry of Finance, Mr. Mohammad Manzar] Mannan
joined Bangladesh Civil Service in 1995 (BCS 15th batch) as  Asssiant
Commissioner, He worked in wide range of government positions in his long
carcer. He served in a5 many as nine Districts in different positions. He
performed as sl Class Magisrrate for long 12 vears and adjudicated Speedy
[tial Coun for 5 years in Narayangan) District. In his long career he served im
Chardpur Sadar upazila 85 AC (Lend) and as Upazila Nirbahi Officer in
Rangamati Hill District, Moakheli and in Mymensingh District. He wirked as
Additional Deputy Commissioner in Kurtgram Disrict, He was appoinied as
Deputy Cemmissioner and District Magistrate in Rangamati Hill District. He
Mohammad Manzarul Mannan served i every position in field Administration with notable success and
Nominated Dircctor, GOB dignity

08 DEC 1022

He joined im Fmance Division in 2013 and engaged with Mational Budget
formulation and implementation process upio 2006, In 200é he has been
transferred o Rangamati hill district & Deputy Commissioner. Again, he came |
back to Finance division in 2018 for his keen nterest in financial sector.

Director smce 26 December 2021

Ohther Tnteresis:
¢ Bangsbandhu Sheikh Mugth Medical University (BSMMLT - Member
| of Finance Commiitee.
# Chitagong Medical Universaty (CMIT) - Syndicate Member.
% Instituie of Charered Secretaries of Bangiadeih (ICSB) — Member of
Research and Development Committee

Tania sharmip [)’L"A/ %b?%? &
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CAPM Ao ctor & CEp

AdViSory Limitag Enmlu] I-guhlm Md. Ashique Hossain Me&minul -
OmPpRny Secrsiary  Acting Chief Financial Officer Managing Director & CEO
TPDC Flnance Limited IPDC Finance Limited IPDC Finance Limitad
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Ms. Sonia Bashir Kabir is an Independent Direcior of TPDC Finance Limited
and ales Chaprman of Board Audic Committes. Mz Kabir has been educated)
traingd in Silicon Valley, After completing her Bachelor of Sceence and Master |
of Business of Administration | MBA) degrees, she worked in Silicon Yalley for
Sun Microsysieins'Oracle, Venture Capitalists and sturups. Ms Kabir worked
a3 the Courtry [irector for Dell Bangladesh, Director Business Development
for South-Last Asia, Managing Director for Microseft Bangladesh, Myanmar,
MNepal, Bhutan and Laos and Chicf Operating Officer for Aamra Technologies. |

Mis, Kabir i also working 23 Viee Chairpersan of United Mations Technology |
Hank for | e I‘.u,-:'l.'rln:q‘l-m:l Coantrse, O Founder & Viee Chairman of both 13
Money (Fin Tech) and Syntec { Health Tech), Sonia is also a member of the
Governing Board of the Malistma Gandhi Institere of Educaton for Peace and
Sonia Bashir Kabir Sustamablc Jfk'p_th_p”.'ml 1!-EGIEF_'} i Mew Delhi India. MGIEP i.*.. the
yomngest of UNESCO s casegory 1 instinnes, and the only one i Asia Pacific.

Independent Dhirector

In 2016, Ms. Kabir was [ of the 5 recipients of Microsolt's Prestizious Founders
Award given by Bill Gates, Every year 3 emplovees out of the 100,000
cmployvees m Microsoll gets this award, In 2007, Ms. Kabir was recognized as
| of the |0 Sustainzble Development Gonls (SIMG) pionesrs by the United
Mations Global Compact and in 2006, Ms. Kabir was | of the | recipients of
Microzofi's Prestigious Founders Award given by Hill Gates. In 20149, Ms.
Kabir became the 15t woman 1o receive the ICT Businessperson of the Year
Avwand from The Daily Star 1CT Awards (biggest eward platform i the country
fromm the highest Selling English Dhaily)

Ms. Sonia Bashir Kabir also involved with other entifies in the following
Manner:

08 DEC 2022

Founder:
&« SBREK Foundarion
# SBK Tech Venmres

Board Member Trustes:
®  UNO Advisory of Dell Aszia Pacific & Japan, Dell Technologies
»  UINESCO's Mahatma Gandhi Instituze for Education and Peace
»  International Wetwork for Government Science Advice (INGSA)
e HRAC University Banglndesh
= Shakti Foundation for desadvanmaged women,

i Pg 54
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Dr. Shah Md Ahsan Habib is & Professor Selection Grade of Bangladesh |
Institute of Bank Management [RIBM], He obiained hiz PhD). from Banaras
Hindu University, India under BHU Research Schelarship) and sccomplished
Post=-Doctoral Fellowship on Geeen Banking from Syracuse Liniversity, LI5SA
under Senior Fulbright Schotarship,

Having over 25 vears of professeonil expenence, his key research areas include
banking operation, SME financing, trade financing, inclusive fnance. green
banking, and fnoncial crime and malpeactices. He is having teaching expenence
with Institute of Business Administration [IBA] and Department of
Intemnational Business of the University of Dhako; East West University, Brac
Uiniversaty and University of Professiongls

Dr. Alsan has over 180 research papers‘siudies’publications/'chapicrs in
| Professor Shah Md. Ahsan Habib  gifferens national and international journalsbooks. He is the suthorlead author
Independent Director of the books ‘Financial Globalization', *Environmentally Responsible Banking
in USAS, “Towsnds Knowledge Society’, “Groen Banking i Banghadesh®,
‘Trade Services by Banks in Bangladesh’, published by the national und |
inlemational publishers.
v, Ahsan has working experience as Research Consultant with The World |
Bank, [FC, IDRC, Oxfam GB: DFID, UINEP, LINDP, GLZ, CPD, Inbd. FBCCL
eic.; and a8 Training Consultant with hanks both a home and abroad,
He is a columnist snd published over 200 newspaper features in the national
daily newspapers | The Financial Express, Banik Barm, efc.| on financing issues.
Crr. Ahsan is 3 Member of the Goserning Body mnd Chainmen of the Executive
Committes of . Net: a Member of the 10C Bangladesh Banking Commission,
and a Member of the Global Editorial Board of the Asie-Pacific Risk |
Professionnl Assocation (ARFA).
Professor Shoh Md. Ahsan Habib alse involved with other entities i the |
folkowing manner:
Member:
i 1) Governing Body asd Chalrman of the Executive Commitice of Dnet
(23 ICC, Bangladesh Banking Commission
| (33 Glebal Editorial Board of the Asin-Pacilfic Risk Professional Association |
(ARPA) and '
Trustee:
(4] ".-':.LII:IrJJ_I'_'HangEudcsh.
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Tamara Hasan Abed 4 the Mannging Director of BRAC Enterprises, heading
BRAC's ten social enterprises, Including Aarong, BRAC Dairy, and BRAC
Seed mnd Agro.

Mz, Abed brings extensive expenence in investment banking, entreprensurship,
and social emterprise, with a career spanning two and a half decades. She is
passionate about driving value-based business models, opernting at the
interseciion of social good, sustainable business, and inclusive growth.

Mz, Abed began her caredr in investment hanking in 1995 at Peregrine Capital
Lid., a Horg Kong based mvestment bank in Dhaka. Liter she moved to Mew
York and worked for Goldman Sachs in Mergers and Srategic Advisory.

i -~ M A She joined Aarang e the General Manager for design and product development

NIRRT ; in 2002, She later wok charge of its export division and established the
Nominated Director, BRAC marketing department. In 20045, she was promoted as the head of Aarong and
Avesha Abed Foundation. Under hier leadership, Aarong has gone from strength
to strength, cebebrating 40 years in 201 8 as Bangladesh s most popubar |ifestyle
retail chain. She has been instrumental in driving the sxpansion of Asrong to 22
national outlets, multiple brands, ecommerce, and digital platforms.

I 2006, Ms, Abed was also given charge of BRAC Dairy, and since then has
buiilt & strong team to take the dairy business to new heights. BRAC Dairy is
cermently the second-highest dairy processor in Bangladesh with a diverse
portiolio of products. In 2014, she 100k charge of all BRAC s social enterprises.
Ms. Abed served on the baard of directors of BRAC Bank for eight years, from
208 to 201 6. She currently serves on the boards of 1PDC Finance, BRAC EPL
Investmenis, BRAC EPL Stock Brokerage, and edotes Bangladesh.

08 DEC 172

Ms, Abed was elecied as Chairperson of the BRAC University Board of
[rustees in 2019, of which she was a member from January 2001, She chaired |
the board fnance committer from December 2016 1o June 2019 and was a
member of the BU Syndicate from March 2011 to June 2019, She currently
chairs the Board of BRAC Services Limied and is the executive tnusice of
Ayeshn Abed Foundation. She also chairs the board of BRAC Tea Fsates since
Auigtiis] 20148,

M. Abed has represented Bangladesh globally and was honored by the World
Feonpmic Forum as a "Young Global Leader' in 2010, Ma. Abed is an Asia 21
Young Lesder. She received the Outstanding Womnen Leadership Award from
the World Women Leadership Congress in 2014,

ha, Abed has an MBA in Fimance from Columbia Business School, Columbia
Upiverdny, Mew York. She completed her BSC in Economics from the London
School of Economics, In 2014, Ms, Abed completed an execulive course on
Transformational Leadership at Oxford University’s Said Business School.
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Ms. Tomarn Hasan Abed alss mvalved with other emtities in the following

IMBnneT,
Chalrpersom;
(1) BRAC Universiry
(2) BRAL Services Limited
(3) Bongladesh MNetting Factory Limited
{4) BRAC Kemafuli Tea Company Limited
{3) BRAC Kzivacherra Tea Company Limited
(6] BRAC Kodala Tes Extate
{7} BRAC Indusiries Limited
(8) Avesha Abed Foundation
(9} Education Truss Fund
(10} Aminal Alam Trust Fund
(11} Sufia Khatun Foundation

Munaging Director:
{12} BRAC Enterprisies

Director:

{13) BRAC EPL Investments Limited
| {14) BRAC EPL Stock Brokerage Limited
| {15} edotco (BD) Co, Limited
| (16) Mayalogy Lid

Fxecative Trusies;
{17} Shilu Abed Memaorial Trusa.

08 DEC 2022

<.

Tania Sharmin

J'_n.-'lmagmg Director & CED
LAPM Advisory Limited

P

Samiul Hashim

Company Secre
IPDC Fizuu I'.-T::de Acting Chief Financial Officer

IPDC Finance Limited

Ex | pgs?
Md. Ashique Hossain Mém'—

Managing Direclor & CED
IPDC Finance Limited



&

Larrn Furs Lo
. FliL

Sameer Ahmad
Nominated Director, RSA Capital
Limiied

Mr. Sameer Ahmad ix 2 Director of IPDC Finance Limited and the Chairman |
of the Bowrd Executive Commilled.

Mlr. Ahmad is an investment banker with 26 vears of expenence in Europs, the
Mickile Fast, Emerging Africa, and Southeast Asin He starbed his career i
Kudder Peabody, subsequently LTRS, in the EM team in London and then moved
to Global Emerging Markets, a boutique mvesiment bank specializing in EM
out of Londen, Mr, Ahmad then moved to Bangladesh and =2t up the struciured
fimence unit of Indgstrial and Infrestructure Development Finance Company
Limited (TIDFC),  He was  a  treasury consultamt  with  the
PricewaterhouseCospers team restructuring Agrani Bank before establishing
R5A Capital.

Mr. Ahmad has established himsel as one of the leading imvestment bankers in
Bangisdesh by lnonching the firs-ever rero-coupon bond, the first step down
syncicated loan facility, the first-ever unsecured intemaional rerm oan facility
fior a microfinance institution, and the world®s first micro-crédit securitizagion,
the first-ever variable rate subardinared domestic convertible bond as Tier 2
Capitnl with intemational participation in the Bangladesh market

Mr. Ahmad has significant eownership in Guardimn Life Inserance Comipany.
Mr. Ahmad currently is the Chairman and the Chief Executive ol RSA Capital
(DIFC), & MFC company duly regulated by DFSA to operate similar activities

fs RSA Capital Bangladesh. Using the DIFC office, RSA expands its footprint

in the MEMA and other regiops. Mr. Ahmad s & parner m Mekong |
Brahmaputra Clean Development Fund invalved in investing in a clean energy [

project in Cambodia, Vietmam, Laos, Sr Lonka, Mepal Thailand, and
W vEnmar.

Mr. Sameer Ahmad also nvolved with ocher entities in the following manner:
Chairman:

(1) BSA Aviation Lid

{2} RSA Solution Lid.

Munaging Directior:
{3} RSA Caprtal Lud,

Director:

aacry
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Tushaur Bhowmik
Mominaied Direcior, BRAC
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' Mf Tu-;EmT -r:l't.ﬁ;umik is & member of Board E.a.ecuriv-:_{:mminn:c of TP
Finance Limited. Mr. Bhowmik i serving as Finance Director of BRAC
Bangledeh, He abo serves on (he Boards of edotee (BD) Co. Limited,, BRAC
Services Limiied and BRAC Industrics Limited. Tushar Bhowmik. an
accomplished finance professional with over 20 vears of progressive expericence
in Strategic Leadership, Financial Administranion, Corporate Govemance, Risk
Management, and Infermal Centrol n the corporate arena of Bangladesh and
LIk

Prior io joining BRAT, Mr. Bhowmik worked as the Regional Finance Dxirector
of Avery Dennizon, South Asio. He served Functional Head robe in reputed local
and mulimational companies, ke Zuelliz Pharma Banglndesh and Rahimalroo:
Stornge Power [Hvision and worked with Reckitthenckiser, UK and
Bangladesh,

Mr. Bhowmik is postgraduate in Accounting from [Fhakn Uiniversity and a
fellow member of the Institute of Chartered Accountants of Bangladesh
(ICAR)

M, Tushar Bhowmik also invalved with other entities m the folkowing manner:

Managing Director:
{1} BRALC Services Limited
(2 BRALC Indesines Limited

Director:

(3] edoteo (BIN Co, Limited

(47 BRAC Kamafuli Tea Company Limited

(5) BRAL Kalvacherra Tea Company Limited
[ (6] BRALC Kodils Tea Estate Limited.

Tania SHarmjn

Managing Dirgcior & CEQ

CAPM -fqdvrll;!"p' Limited

l

Samiul Hashim Md. Ashique Hossain
Company Secretary

IPDC Finance Limited
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Sved Abdul Muntakim
Mominated Director, Ayesha Abed |
Foundation

|

“Mr. Muntakim s the director of IPDC Finance Limited as nominated by Avesha

Abed Foundstion. Mr Mumiakim is a Chartered Management Accoumtant with
over Mk years of experiencs in the FMCG financial management. His orea af
expertise mcludes Commercial Finance, Corporate Finance, Risk Management,
Orperational Investments, Trezsury and SAF Implementation in multinational
organisations. Prior to joining BRAC, he was a Commercial Finance Controller
in the Gilobal Dperstions function at Bratish American Tobacco (BA L) ple based
in the UK. His previous robes include Semior Commercial Audit Manager,
Regional Finance Manager, Europe Region and Management Accountant for
BAT phe, He also warked s the Corporate Analvsis Maniger and Leal Finance
Mannger for BAT in Bangladesh, Mr. Muntzkim is a member { ACMA) of the
Chartered Institute of Mamagement Accountants (CIMA), UK and Charterad
Global Management Accosntant (COMA) of the Association of Internationnl
Certified Public Accountants, a joint sccounting essocistion of AICPA, USA, |

| and ClviA in the Uk

Mr. Sved Abdul Muntakim also involved with other entities in the following
mEnmner

Dircetor:

(I BRAC Tntermational Finance B.V

{2y BEALC Tansania Finonee Lid

(33 BRAC Myanmar Microfinance Company Ltd,
(41 BRAC Liberia Migrofinance Company Lid.
(51 BRAC Microfinance Siema Leone Lid,

(&) BRAC Rwanda Microfinance Campany ple

Mahreen Hahman
Nominated  Director.  Bluechip |
Securities Limited

Ms. Mahreen Rahman is 2 member of the Board of Directors of [PDC. Ms.

Rahman i alsoa Director of Bluschip Secunties Lid (BSE) and looks after the |
entire husiness operstion of BEL. Under her lendership and supervision, the
company entered various partnerships with other copital market-based vennures

Ma. Rahman started her career with True Tex Lid, an RMG based buying house,

a5 an Assbstant Merchandiser for a brief span of tme. Later, she shifted to the
financial sectar by joining Utar Finance and Investments Ll & concern of
Uttara Growp of Companies end one of the leading NBF1s of the country. She
worked in the Corporste Finence Division looking after portfolio of different |
segments ranging from steel mills, plastic sector, RMG, pharmaceuticals, NGOs |

| etg, Her jourmey st Umara Finance helpad her gain insight into the corporate |
| sector dvnnmics of the coaniry throwgh her direct mteraction with the promaoters

and management team mnd through her visits to the business prémises and
faciories of the clients, Ms. Mohreén is 5 graduate in Economics from Morth
South University. Besides her professional engagements, she takes keen imterest |
in Fiteratare and is & freclance writer of poems

fwis. Nahreen Rahman abo involved with other entiies in the follewmge manner:

Direcior:
(1) Bluechip Securities Limited.
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| br. Izlom is holding the position of Managing Director & CEO since Tanuary |
' | 2012 Priorto that he was the Deputy Managing Director of the Company from
| | July 2008 1o December 2011. Mr. [slam joined IPDC in the year 2006 as Head
of Operations. During his tenore wt [PDC, he hos played pivotal role in
reshaping  the organizion hrough  simetegic  planming,  rebranding,
organizational restructuring, AUTOMATON, prcess reenginccring, conirol and
compliance, service quality ete.

Prior w0 joining IPDC he worked in American Express Bank (AEB) and
Standard Charercd Bank (SCB) for more thim 7 {seven ) vears with an eariching
career in different areas of the Banks eg. General Bonking, Reengingering,
Service Quality, Rigk Management. Project Management, Business
Contingency Planning ete. During his tenure st AEB he went throogh the Six
| | Sigma Black Belt maining ot Brighton, UK and managed several Six Sigma
projects for AEB Bangladesh, Singapore, UK, Hong Kong, India, and USA.

Mr. Mominul Islam
Managing Director & CEOQ He holds g Master's in Economics from Norh South Universiy and completed
his Bachelor of Busmess Administation from [nstoiute of Busmess
Administration. University of Dhaka.

08 DEC 202
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11.e Managementi Profile
[PC's Top Management consists of the following officals

Rirwan Dawood Shams, Additional Managing Dircetor and Head of Business Finance'
Fahmida Khan, Chief Fmancial Officer

Ashigue Hossain, Head of Credit Risk Managemien

Md. Erzazul Islam, Head of Internal Audst & Compliance

Samiul Hashim, Company Secretary & Head of Legal Affairs

Aleya Rafique Ikbal, Head of IT and Business Transformation

Md. Zakir Hossen, CFA, Head of Operations

Savrina Arifln, Hesd of Remil Bosiness

Tareq lslam Shuve, Head of Corporate Communication

YY Y YY Y YWY
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Mr. Rirwan Dawood Shams who is the Head of Business Finance., is the
first ever Additional Managing Director (AMD) to be appointed at IPDC
Finance

He has |8+ years' expericnce in relationship mamagement, product
development, team development and risk management. He joined TPRC on
Movember |, 2007, as Senior Manager under Corporate Investment amd
plaved a pivotal role in transfommning the organization over the vears with
increasing responsibilitics.

Under his exemplary leadership, Corporate Business portfolio grew more
than & times over the Inst § vears. SME depr. was reshaped while focus
point shified o natsonwide CMSMEs. Supply Chain Financing (SUCF) was
imtroduced & IFDC through him in 2012 and now IPDC holds more than
501 of Bangladash's woral SCF market share. Concentrating on digitzation
and changing business world, major strategic initiatives were introduced,
Additional Managing Director and | such as the first ever blockchain based supply cham finance platform in
Head of Business Finance Southeast Asig- ORIOMN and Al based retailer financing platform-DANA
have been developed under his prudent govermance. His expertise and |
direction on freasury operations ensured the exponential portfolic growth.
Through his judicious expeditiousness, TFDC™s NPL s also one of the
lowast in the market through efficient recovery and collection mechanim

Before _i.,ln:in!. PRC, M, Shams worked for GSP Finance, Habib Bank
and Standard Chartered Bank (SCB) in numerous straiegic positions. He
holds o Master's in Business Administration (MBA) from Victoris
University of Melboume, Australiz. and Bachelor of Business
Administration (BBA) from Morh South University., Hi professional
carecr 14 decorated with numerous awards and notable professional
accreditation from home and abroad.

08 DEC 022
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Fahmida Khan
Chief Financial CHTicer

Fahmida Khan i the Chief Financial Officer of TPDC Finance Ltd. With
10 years of experience in the field of Finarce and Accounting. Ms, Khan
jivined [PTHC i June 2007 oz Senior Manager, Finance & Accounts and has
been u key contributer in the onganizational ransformation over last three
YEars.

Prior 1o joining [PDC, Ms, Khan was working with BRAC EPL Stock
Brokerage Limited, as the Head of Finance and Company Secretary, and
staried her carcer st Rahman Rehman Hueg (a member firm of KPMG
Intemnational), She halds & Bachelor of Business Adminitration (BEA)
from Liniversity of Dhoka and completed her Chartered Accountancy from
The Institue of Chartered Accowntants of Hangladesh with Ralman
Rahman Hug.

Her expertise includes Financial Repocting, Financial & Business Analysis,
Financial Management, Forecasting Budgets, Strategic Plaming and
Execution, Financial Acts & Repulations. Audit. Performance Managemeni
and Valuation,

Ashique Hossain
Head of Credit Risk Management

Mr. Ashique Hossain is the Head of Credit Risk Munagement at IPDC
Finance Limited. He has LI years of experience in the financiml service
industry, He has expertise in Risk Management. Credit Analvsis, Credit
Muonagement, Financial Management & Strategic Planning. He understands
Market Trends. deal mechanics and Political & Macroeconomic
Environment

He staned with [PDC i 2006 & Management Traimee and worked in
different departments of IPDC i different strategic positions. He holds 3
Mazter's in Business Admmistration from Norh Sowth University and
B.&c. in Civil Enginecring from Bangladesh University of Engineering &
Technology (BUET ).
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| Mr. Md. Ezazul Islam, is Head of Internal Audit £ Compliance at [PDC |

Finance Limited. He hos 8 years of experience i FMOG, Pharmaceutical

Company, NGOs, Extemal Audit & Financial Service industries, He has

competence & knowledge on financial control, finoncial accounting &

internal sudit of an organiztion. Moresver, he alio hos experiise on

organization’s Tax & VAT issues, challenges & updates. Besides having

experienced in external audit, he has vast experience on doing risk hased

mternal audit & systzm audit on large scale business operations & group
bevel.

Before joining with IPDC he also served Sanofi Bangladesh Limited,
BRAC, Kallol Thai President Foods (BD) Limited & KPMG Bangladesh
in different leading positions. During his st 8 years, he went through

' various training progrum i.e.. e-sudit, income ax, VAT, FICO modale of
Md. Ezazul Islam SAP, Tally etc. He holds a Bachelor in Business Adm inistration & Masters

Head of Internal Avdit & Compliance | in Business Adminisrration from Faculty of Business Studizs, University of
Dihaka,

Wr. Samiul Hashim i the Head of Legal & Company Secretary at [PDC of
Finence Limited. Besides being the secretary to the Board and Board Audit
Commitiee, bMr. Hashim olso acts as secretary 10 the Boord Executive
Committee. Mr. Hashim has |3 years of expertence in legal services &
company matiers, Mr, Hashim has expertise n Bank and Financial
Institution laws, Company and Commercial Matiers, Security Exchange
Commission end Steck Exchange Laws, Properiy & Land Law, Foreign
Exchange lsws, Cross-border transactions, IP Laws. Arbitration and
Mledistion matiers, e,

0@ DEC 22

Before joining 1PDC Mr, Hashim worked as Head of Corporate Matters
with Mr. Ajmalul Hossain O and a5 legal advisor and panel luwyer in
numerows banks and companies. Mr. Hushim ks a8 Barrister a1 Law
{Lincoln’s Inn) and an Advocate at the Supreme Court of Bangladesh, Mr.

Sumial F';GT"' PR , Hashim i% #n accredited commercial mediator & also bolds LLM in
i’;;:ﬁ-“} roLary ead of Lega [nternational Commercial Law,
Irs
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':':-!" -F__".ir Fokir has more than 15 veass of u:pﬂri-:m:l:_-ﬁi iimancial service
| industry. He joined IPDC on 4 May 2005 0 Manager-Operstions and has
| | been o key contribuior in the organizstional transformation over last rwelve
VERIFS

Before joining IPTAC, Mr. Zakir staried his career as Management Traines

Officer at Prime Bank Limited where he worked in different positions in

general banking, foreign exchange, and credit departmients. He completad

= B55 and M55 in Economics from the University of Dhaks, He also holds

H. an MBA (Finance) from the Institute of Business Administration, DU. He
[ received CFA Charter in 2014,

He hns experiise in business transformation and led several implementation

prajects including the CBS, CRM-LOS System and Blockchain based SCF

platform a1 IPDC. He asttended many locel wainings in banking and

financial services area and several related overseas trainings in Singapore,
Philippmies, and India,

M. Zakir Hossen, CFA
Head of Operations

Savring Arifin 15 the Head of Rewil Business at TP Frmanoe, She was
previously serving as the Acting Head of Retail Business and Head of
Distribution prior 1o that, |

Savrina Arifin has 15 vears of exvensive cxperience in the banking and
financial secior. She started her career m the Priority Banking Division of
Siandard Chertered Bank in 2006 and later joined IPDC Finance Limited
in 20408,

08 DEC 2012

Her expertise includes retail business development, sales & marketing,
sirategic  business  planning,  relationship  management and  risk
management. Her key achievements include significsnt expansion of
IPDC" s distribution petwork through imporiant contributions in shaping
IPDC" s retail business landscape with her deep consumer insights, leading

Savrina Arifin | the ransformation of the Retall business products and processes and
Head of Retail Business enhancing the breanch service experience by optimizing service delivery
channels

Savring completed her Master of Business Administration and Bachelor of
Business Administration from Morth South University. She & married with
a son, Her fivorite pastimes include cooking and tmavelling 10 new places.
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Mr. Tareq has more than 13 years of experence in FMUCG, logistics. mobile
and inarcial mstitutions. He hos worked i retail, product, and strategy
hefore his current role.

Tareq holds an Executive MBA from the Institution of Business
Admimisration of the University of Dhaka and a bachelor’s in business
administration from Khulna University

Tareq played a vital role in the rcbranding project of IPDC i 2014,

| Tareq Islam Shuvo
| Head of Strategy, Brand and Corporate
(cmmunication
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11.f Description of Encumbered & Unencumbered Assets

11£1  Encumbersd Assets

As of Dec 31, 2021 the total value (present book velue) of encumbered assets stood at BIT 7,083.11 million.

Table 15: Description of Encombered Assets . s in WA
[ Deseription S Ji-June-2021 31-Dec-2021

Encurmbered awsers:

Balance with other hanks and financial instituticns {Fixed deposit it TERA

sooount with SO0

11.£2  Unencumbersd Assers

As of June 30, 2022 total assets of IPDC Finance Limied on solo basis stood at BOT 8746252 million, Cut of this,
ROT 5,644.2% million is encumbered assets and the rest BOT 81,8158 27 million i unencumbered assets.

Table 16: Deseription of Unencumbered Assets A in N
Deseription 3 Jume-2022 31-Dec-2021
UH!L‘II.nl;I.‘I'Iﬂ nasels:

LT

In hand (inchuding foreign currencies) f 050 D42
Balance with Bangladesh Bank and its agent bank(s) : 72974 71560
Balance with other banks and financial instiutions I 4,495.10 6,315.69 |

_I_I'H'HIII!IH! ' -
Covernment Securities 1l: 23180
(rher investments 2,209.29 2,508.46
Loans, sdvances and lenses |
Lians, cash credits, overdrafls, ste. | 71,400.31 6532734 |
Fived assets inchuding land, building, furniture and fixiure | 736.68 765.24 |
Orther wisels | 2.242.90 1512456 |
Non-financial institutional assets : 375 175

11.g Description of Assets & Liabilities
IT.g1 Description of Assets

Since IPD Finance Limited is 2 non-hanking financial matitution. most of its essets are Tinancial assets ke loans &
advances, bills discounted, government treasury securities, debt and equity securities issued hy corporates, ete. while
lotns & sdvances comprises the lion-share of the bank's total assets, As of June 30, 2022, total mssets of [PDC stood
st BT K7, 46252 million. Detrils breakdown of totol assefs are ghven below:

PFp a8
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Table 17: Deseription of Asseis

Eavtorn Busi Lid.
G, HenL®

BOT mn
Cash T30.24
Balance with other banks an:l financial institutéons 10,139.35
Somey al call and shart motice
Investments 20829
|owing, Advances and Leases T 40031
Fixed Assets including land, building, furniture & fixture T36.68
Onher Assers 2,429
Maon-financial nstitutional assets 3.73
Total Assels #7 462,52

{a) Caxh:

BOT mn
Tie.04
13,507 4%

2,740.36
0532125
765.24
1,91 247
375
£4,072.50

IPDC"s Cash & Cash equivalents as of 30 June 2022 stood at BDT 730.24 million. Out of total, BDT 729,74 millien

(94,93% of toral) was kept with Bangladesh Bank and it sgent banks,

Table 18; Description of Cash

ik June-2021

31-Dec-2021 |

Lacal currency .50

Particulars BDT Man ‘ % of Total | BDT Mn | % of Total \

042

Foreign cumency E

Rangladesh Bank

in local currency T20.74

{142

In foreign currency

Sonall Bank Limited (as an agent of Bangladesh Bank 3

ib) Balance with ather Banks and Financial Institutions:

IPDC s total Balance with oiher Banks and Financial Institutions stood a1 BT 10,139.33 million = of 30 June 2022

a1l of which was kept with banks & financial institutions inside Bangladesh

Table 19: Description of Balance with other Banks and Financial [nstitutions

30-June-2022 31-Dec-2021 | |
Particatars BT Mn BI:IT M
Umla:l Commercial Bank Limited Q.0 364

AB Bank Limited .10 072
Stanclard Chisflered Bank Limited 3442 15.9%
Prime Bank Limited .00 5.93
Eastern Bank Limited 6.30 213

'g/ 5569

Tania SHarmin

Managing Dirsctor & CED m Md. Ash[quﬂ Hossain

CAPM Advisery Limited Company Secretary Aeting Chief Financial Officer
rrnr.' Finance Limited |pOC Finance Limited

08 DEC 2012

Managing Diractor & CED
IPDC Finance Limited
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M s Lt
Segn Fon?
Mutual Trust Bank Limited 0.6 | .04
Basic Bank Limined .ol (.02
One Bank Limited | Ktk 395
| BRAC Bank Limited | 0.1 wth
Dhaka Bank Limited 0.08 0.A%
Meghna Bank Limited | .00
| Dutch Bangla Bank Limited 20.24 346749
| Prime Bank Limited 756.05 o
AB Bank Limited .68 i
Standard Chartered Bank Limitecd 003 &7
Sercientile Bank Limibed . 14,58 03
BRAC Bank Limited 532 -
Dhka Bank Limited 702.00 087
United Commercial Bank Limitad 232 .67 14.04
Easiem Bank Limited 10.44 470
Ome Bank Limited 2008 0.23
NRR Rank Limited 1134 1,081.55
Community Bank Bangladesh Limited 0.87 1,033, 14
Meghna Bank Limited 9,15 0.86 o~
Southeast Bank Limited | 1,10 | .43
Bark Asia Limited i 11 312,90 Ll
NRB Commercial Bank Limited 28.93 |.28 e
| Peoples Leasing and Financinl Service Limited 28.50 T3.50 |
Community Bank Rangladesh Limived 200.00 .
| United Finance Limited 200,406 10.64
International Leasing and Financial Service L imited 10.51 0.0014

Prime Bank Limited 7.75 103 .03
BASIC Bank Limised 0.00 4,626.07
Dhaka Bank Limited 1,866.07 | 26.7%
AR Bank Limired 2679 | SO0
MRB Commercial Bank Limited IEI].I:'I-EI { -
EXIM Bank Limited 21832 6l 7.84
Social Islami Bank Limited 650,00 490.00
Southeast Bank Lid : .00 200,00
Standard Bank Lid I T4, 12 790,00
| lamuna Bank Limited ‘. 300.90 300.00

Tania Sharmin

Managing Director & CED .

CAPM Advisary Limited Samiul Hashim
Company Secrotary
IPDC Finance Limited

M'd: Ashiqm Hﬁgsain
Acting Chitef Financial Officer
IPDC Finance Limited

dhg 70

Mmﬁ

Managing Direcior & CEQ
IPDC Finance Limited
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Junntn Bank Lid. (1,00 Q1353
Ore Bank Limited 250,00 25000
Meghna Bank Limited | (R0 2
Bank Asia Limited S0 00000
BRAC Bank Limited 100400 :
lttara Finance d‘: Investment Limited Sﬂﬂ-ﬂ BO.00
| IFIC Bank Limited B10.25 :
| The City Bank Limited 100004 FITNE
| Bangladesh Finance Limited 10, CH) S0.00

{c) Inyestments:

IPDC's tosal investments as of June 30, 2022 was BDT 2209.20 million which mostly includes investments in
different corporaie howuses and banks and financial institutions

Table 20: Deseription of Investments

30-Jun-22 31-Dee-2021
BOT ¥n
g
eJF
=
Banﬂaduh Electricity Meter Co. Ltd. X
'BRAC Bank Ltd. B0.51 BLEA as
Square Pharmaceuticals Ltd. | 45,15 45,15
British American Tobacco Bangladesh 8,89
Grameenphomne o 41.50 41.5
Bangladesh Submarine Cable Cempany Ltd. 334
Urited Power Generation & Distribution Company Ltd. 54.74 54.74
Marlco Bangladesh Lid, 2118
Renata Lid. N 484 21.18 |
Heidelberg Cement Bangladesh Ltd, 11.14 4.84
Tha City Bank Ltd 15,37 11.14
Eastern Bank Ltd, I.E#_l 15.32
Coreen Power Lid, 5,04
Unitever Comsumer Cara Lid. 223;
Heidelberg Cement Bangladash Ltd. :
Een:imcu Pharrnal:wtll:lls Lidd I 29 '."1 :
LafameHuhum Bangladesh itd. 9.79 | 2.64
| Quality Feeds Lid. 1.50 .50

‘@/ W %%‘)‘ Jan
minul Is

Md. Ashique Hossain
'-.-'Iﬂn:P.EIrE Direclor & CED

CAPM Advisary Limited Samiul Hashim AT SN Fihmean 1 oWcer Managing Director & CED

F&m mﬂﬁu IPDC Finance Limited |pne Finance Limited
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Etarrs flrsi Lo
Saghr. Wi
Alliance Bags Ltd. i 3.00 3.00 |
Premium Seed Limited 4,00 4
Summit Barisal Power Limited - 68
Summit Narayanganj Power Unit [1 Limited - 72
[ Ace Alliance Power Limited : 133,33
Confidence Power Rangpur Limited | 60,00 160
Confidence Power Bogra Unit-2 Limited ; 52.50 60
| Summit LNG Tenminal Co. (Pvt.) Lid, 166.67 |66 67
T Summit Gazipur 11 Power Limited : 291.67
" City Sugar Indusiries Limited 370.00
Impress Mewtex Compaosite Testiles Limited ELER
Confidence Power Bogra Limited - 8113 300
Impress Mewtex Composite Textiles Limited - -
Golden Harvest Agro Indurstries Limited 97.09 99.59
Paramount Textile Limied T3 21.38
The City Bank Limited L5000 |50
United Commercial Bank Lid 200.00 160
Jamuna Bank Limired 10000 on
Trust Bank Limited 250.00 250

*Note: Unguoted shares are primarily recognized af cosl. Adequate provision has been maintained against the

unguoted shares whose book valug 13 lower than the cost.

{4} Loans, Advances and Leases:

| E
08 DEC 2022

A of lune 30, 2027, iotal leans, advances and lenses of the Bsver siood at BOT 7140031 million,

Table 21: Description of Loans, Advancis & Leases

Particulars

i 30-Jun-2022

21-Dhec-2021

BOT Mn

BDT Mo

Long term loan 2005500 2L SOT3E |
Laase finance 3430 8% 586195 |
Shors term Jon 16.548.15 1621423 |
Channel finance 4.481]_.:]_3 4,143.94
Morgage finance 258849 8,895,035
Auto boan 4,34%25 3,560,204
Secured retsil loan 83046 475,02
Personal loan 317548 14565
Staff loan 21020 i96.53
X Pp72
Tania Sharmin
Managing Ditector & CED . Md. Ashigque Hossain
CAPM Advisory Limited ~ Samiul Hashim — acing Cose Financial Offcer MR Ta—
Comipany SPcased IPDC Fina mmiite anaging Director
1PDC Finance Limited Pl d IPDC Finance Limited
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Consumer White Gopds Finance

(e} Fined Assets:

IPEC s fived assets Inelode land, niffdings. machineries & equipment and furniture and fixtures among others. As of
Jum 30, 2022, 1PDMC s woral mes fived assets stond at BT 736,68 million,

Tahle 22: Deseriplion of Fixel Asets

3336

3425

Less: Accumolated depreciation and amortization

pital work in progress

(M) Oiher Asscis:

TP s ather wasels mchade non-income genemting assets, lax expenses, sundry ssset among others, Total other

minets of 1P o8 of Jun 30, 2022 stood nt BOT 2,242 90 million.

Table 13: Description of Other Asseis

: J-June-22 31-Dee-21
.P.a.ljl_]mlln BOT M BOT Mn
Land 279.54 279.44
Building 90.47 90,47
Muotor vehigles 96.01 50.01 |
Furminare and fixmre 97.56 96,62
Equipment un:d applmnces 278.53 E]!E:ﬁ
m:muulnﬁ software 199.62 1'}5!51
ROL-Assets for kzase rent 171.40 17201

Particulars dumatis EHRENN |
BT Mn 20T Mn
Stationery, stamps, printing materials in stock 3.58 2.09
Advance rent end advertissment 253 553
|_Accrued interest. commission, brokerage. and other income receivables 127.08 165.20
Security deposits 11.36 1075
| Prepaid expenses 6,35 1,11
Advence tox 1,859.66 1,542 30
Deferred tax asses 45 47 4363
Suimdkny smsels 1a3.88 14187

Tania sharmin

Managing Direcior B CED

08 DEC 012

CAPM Advisary Limited
IPDC Fioanes Limited

. FE 12
- Samiul Hashim Md. Mh;iua Hossaln Mnm::R_/
Company Secret

o Acting Chisf Financial Officer Managying Director & CED
IPDC Finance Limited IPDC Finance Limited
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Description of Liabilivies

1Lel

I
13

Az af June 30, 2022, total lisbilites of IPDC Finance Limited stood st BOT 80,1 14,13 million. Details breakdown of

total liabilities are given below:

Table 24: Dmﬂﬁl of Linbilities

i = BDT mn BOT mn
| Barrowinas from other hanks, financial institutions and agents 13,549.41 10,495.83
Deposits and other accounis 58, 744,47 60,205, 26
' Chher liabilities 8,820.5 7,718.47
Tutal liabilities 81,1413 78,619.57

{a) Borrowings from other banks, financial insynutions and agenis:

IPDC"s borrowirg from other banks, financial instingtions & agents stood at BDT 13.54%.41 million as of June 30,
2022, Details of which are as follows:

Table 25: Description of Borrowings from other Banks, Financial Institution, & Agents

30-lun-22 | 31-Dec-2021
SIS BDT Mn BOT Ma
1. Unsecured 1093562 | 7.205.60
| Long Term Loans:
Borrowing undes Refinance Project 5.484.25 315081 =
! SARINCO - -
Sub-iotal 588425 | 415081 e
Shart Term Loans: =
BRAC Bank Limited 100000
Rank Asis 300,00
The City Bank 100000
Padms Bank Limited 100,00
Meghna Bank Limited 700,00
Lankan Alliance Finance Limited ' -
Dhaka Bank Limited 15000
Community Bank Bargladesh Limived -
NRB Bark Limited -
Agrani Bank Limied - |
SRAC Bank Limited - ]
NCC Bark Limited 1.000.00 |
Pubali Bank Limited 200.00 |
Lero Coupon Bonad:
Zero Coupon Bond 161.37 264.79

Tania Sharmin

Managing Biractor & cpq amiul Hashim Md. Ashique Hossain promi
CAPM Advisery Limited ﬁ}‘g"g:'rm’ Eﬁﬂlﬁm Acting Chtef Financial Officer managifig Director & CEO

IPDC Finance Limited IPDC Finance Limitad
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Subordinated Bonds:
Subordinated Bonds T Tl 00
Money 01 call and short note:
Sonali Bank Limited 1o |
i United Commencial Bank Limited 290.00 | 200.00 |
f Trust Bank Limited - |
; United Finance Limited -
Agrani Mank Limited 200,00 .
Padma Bank Limiicd 290000
I Janata Bank Limited 100,00 2000
| Mutual Trust Bank Limied -
! Pubali Bank Limited -
| Bengal Commercial Bank Lid
National Credit and Commerce Bank Limited ?
2. Secured: 161380 | 329023
{i} Bank Overdraft: |
Prime Bunk Limited 0,66 - |
Dhaka Bank Limited 209.53 41428 |
Standard Chartered Bank . > E
Dutch Bangla Bank Limited : : o
Woori Bank Limited 160.73 163.54 =
Bark Alfalsh Limited 17951 1wl =
(e Bank Limited 150,00 =)
Mutual Trust Bank Lim ited . 19278
United Commercial Bank Limited (.0
IFIC Bank Limited ' 0.67
| Mercantile Bank Limited - = |
BRAC Bank Limited _ i - |
Uttara Bank Limited 0.00 A
Modhumoti Bank Limited ' : >
Eastern Bank Limited : 2
AR Bank Limited . 5
Sub-total | 91109 | osn6s
Long Term Loans
LBICO =
Meghna Bank Limited 163528 183,35
BASIC Hank Limited 46,83 76.23

Tania Sharmin :

Mﬂl‘l.‘;tﬂug Dir SIEF Eam:ﬂ] Mﬂ

CAPM Adw:t:r:l_imlt{;d Company !lﬂrf-ll'}l' :‘:‘ Mhiq':nﬁ Hossain Manafing Director & CEQ
IPDC Floanss Limited ng Chitef Financial Ofices IPDC Finance Limited

IPOC Financa Limitad
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Enstern Ptk Lis
g, Pl

Short Term Loans .
. EEda.rd Chartered Bank 1,000 1000
Eastern Bank Limiled 480,04 I GrB 00

Bank Alfalah Limied

Sub-total

(b)) Deposits and other acconnis:

Given the patare of its business, IPDC"s major liabikities come in the form deposits and other accounts. As of Jun
222, IPDC S total deposils & odher accounts stood at BOT 58,744 47 million.

Tahle 2b: Description of Deposits and other acconnis

J-Jun-2023 31-Dec-2021
CATONS BOT Mn BOT Min
Term Deposits 46,854 57 47 B57.55
Depoaits fkom Banks & NBFI= 11,210.00 11 260.00
Cither deposits 572,90 GBT.72 |

(¢} Other Habilities:

TP s other linhilites include various provisions including provision for loans, advances & Investments, provisin ,%
for graduity, provision for income tax, inferest & dividend suspense and others. As of Jun 30, 2022, IPDC's other =
linhilities stood at BDT §,820.25 million. i
Table 27: Description of other linbilities -
3l-Jun-2022 31-Dec-2021
| et BOT M BDT M
Cumulstive provision for loans, sdvances and investments 219265 1.942.20
Cumulstive provision for off-balance sheet items 0.23 D36 |
Cumulative provision for other assets | 12.56 12,56
Cumulative interest and dividend suspense 591.26 647,57
Met defined bepefit obligation - employess' gratuity fund 2388 22.00)
Provision for corparate tax | 278284 241953
Deposit azainst lease , 476,31 436,45
Interet expenses pavable for finance charge 1,663.06 1.510.97
Withholding vax and VAT 13,76 [13.75
Liabilities for special accounts 733,91 203,70
Payable for expemses 111,28 [11.38
Deferred fax liabilimies B7.36 .
Agcount payable for purchase of fixed asset 11,749 2204

B o

Tania Sharmin

Managing Oirattar § CED

Samiu} Hashim
CAPM Advisgry Limited

Company Secre

Md. Ashidue Hossaln

ing Diractor & CED

IPDC Flnanss Limjteg Acting Chtef Financial Ofice! 1ppc Finance Limited
IPDC Finance Limited
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S Hlm®
Acerued Interest on Subordinated Bonds 17.35 17.57
Accrued Interest on Zero Coupon Boad 469 7.56
Liability for lease rental | 7908 94,35
Mrividend pavable _a-m 1.62

1L.h Description of Previously Issued Debt or Equity Securities

LR IPDC Zero Coupon Baond
The bond was issued in 2016 with a ignor o 5 vears,

Indusirial Prometion and Develoganent -l.':'unpang,' of Bangladesh

Issuer Limited [*IPDC" or “Company™ or “lesuer”)
m Mon-Convertible Zero Coupon Bond
Muandated Lead Arranger The City Bank Limited
_Arrangement Type Best Effort Basis
T"““"I - m!- AP “‘! “"! L Amue, | 11y ¢ Finance Limited
m To replnce hij;h-u:lpt d:pusilm'l.d 1o lend for hll'lgcr leris
j Commercinl  banks, Hnn-'E-uanH Financial IastMutsons, Insurance
Imvestors companiss, Corporate houses, Asset Management Companies, Aliermative
lefinf Invesment Funds, H:igh et Waorth Individuals ete.
Currency ]

1.|F|:-l,'l BROT |.|'|-1l:|'.m Milhon na :.i.nH,|E wranche of in Four (4} differem
tranuches as por following schediule:

I* Tranche « BINT 230 Million

2™ Tranche - BOT 150 Million

Tetal Face ¥aloe 3% Tranche - BDT 530 Million =
4™ Tranche - BODT 30 Million s
However, Mundated Lesd Amanger with consulimtion of the issuer can L
increase the number of ranches shove ﬁl.l.l'ﬂ_‘,l if required. o
M Denomination of Face Value of each Bond is BDT |, 000.000.00 =
’ BDT 925,47 Million
Total Issue Price (Size) { Assuming discount rate of 8.00%, mav change depending on the discount
Fake )
Yield to Maturity / Discount Rate | Rased on the present market conditions, the indicative Discount Rate is
. Range expecied to be within the ranpe of B.00% - §.25% p..
Mo interest 1o be paid. Rather bonds i different tranches 1o be 1ssued
Interest Fayment different discounted values and w be redeemed i face value upon
maturity. S
108, in Each ZCB Bundle
Total Bundles y 300
% Bonds within a Bundle shall be redeemed egually over five (5) vears on
Iblm—— semi-annual basis o
i 5 years from the lssue Date
Muode of Placemeni: Privige Placemeni
R For |ate redempiion of e, & lee will be s
i lhul_@th- subscriplion @p‘ ment. m b i pi
| Transferable as per agreement

l"ﬂllrlﬂn o b Ml pton, FRE - ootion: Issuer can call back the outstanding bond from the holders.
feai 3 ; ; However, this option will be avoiloble afier the end of 2 redemption

a4 E
Tenlwanmemmn, éﬁm Md. Ashiglie Hossain mﬂ)

Managing Director & CED C
! empany Secretary Managing Director & CEO
CAPM Advisory Limited ing Citef Financial Cfficer IPDC Einance Limited

IPDC Finanss
P ”" PDC Finance Limited
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without any penalty. However. 2% penalty will be applicable for early |
redemption before 2™ redemption.
Put Option: Only availoble after the end of 2% redemption with 3%
penaliy.
Lien Against Loan: Bondholders can avail loan against lien of the bond
subject 1o credit decision of lenders.
" Conversion Features: There 18 no conversion feature.
The laws of The People’s Republic of Bangladesh,
The Baond will be unsecured in nature,
F.m ! o of charges over The tnsirument 15 unsecured hence investiors will have no charge.
" Arrangement Fee: One off 0.25% of the total Face value.
- Trudee Fee: BOT 350,000/~ onl annam (net of VAT or any other
Costs related to the ssue i ¥y per { i
dieductions)
L Legnl, regulatory or other cost: 10 be &1 acual
Tax Features Taxahle as per the lnw of the couniry,
6 (OR2250 | LODOOOD |14 109,696,500 114,000,000
12 923E26 | 1,000,000 [114 105,555 564 | 114,000,000
& B900T3 1000000 |116 101,570,522 | 114,000,000
24 BET. 339 ) 1000000 | 114 97T 1 14,040 00X
0 [R24.975 | 1.000,000 |114 4047150 | 114,000,000
Tentative Repayment Schedule: * | |5, [79i832 [ L000000 |14 WAG0,EAE [ 11400000
1 ToiEsS | L000c0nd | 114 IRTORDGIO 114000000 .
T3S0 | 1000000 114 RITUTAI0 [ 114,000, 0K =
54 |TOTZR3 | LOAON0000 114 BI,630,262 | 114,000,000 E
) |BEOSES | 1000000 [114 TISE6462 | 114, 00HLIKK) o
‘.ﬁ.iﬂ.url discount rate of §.00%, may change depending on the discoum
rte
Rpnegrts-Eath Listed Corporates 10.67% £00%
Man-Listed Corpormtes 123 1% R00%
Individiumls 11.43% B.00%

11.h2 Femures of IPDC Finance st Subordinated Bond
| Name of the lastrument: | IPDC Finance Limited Tier 11 Subordinnied Band
lesue Type: MNon-convertible Unsecured Fully Bedeemable Floating Rate Subordinsted Bonds
lssuer: IPDC Finance 1 imiked
Purposes and Objectives: | To raise Tier-1l Regulatory Capital and thereby enhancing Capital 1o Rask-weighted
Asset Ratio (CRARY as per “Gudelines on Risk Based Capital Adequacy™ of
Bangladesh Bank |

Tania Sharmin m Md. .ﬁlmiﬂ Hossalnpomi

Panaging Direcior & cEQ
i : Company Secre AEHHH Chtef Financial OfficarMana
CAPM Advisery Limited {PDC Finnase Limiied 1PDG Finance Limited|PDC Finance Limited
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Bt o Lid
Ggle Hlom.®
Arrangers: City Bank Capital Resources Limited wAill act as Arranger to the lssuance of this
[nstrument.
Trustee: L Investments Lid,
Paying Agent, Hegistrar, | EBL lnvestmients Lrd.
Transfer Agent:
Legal Counsel: The Lagal Pant
Credit Rating Agency: | Credii Rating Agency of Bangladesh Lid. (CRAR)
Issue Size: | BDT 1,000,004,000 {Cine Rillion Taka)
No. of Bonds to be lssued: | 100 {One Hundred)
Face Value: BOT 10,000,000 ( Ten Million Taka) per Bond
Minlmam Subscription: BDT 10,000,000 {Ten Million Taka)
Tenor: & Years
Invesiors; Institutional investors and high nat-worth individual investors
Mode of Placement: Private Placement on a best effor basis

Yield to Maturity / Rate of
Refurn:

Cowpon Rafe

Coupon Hale:

Benchmark Riabe + Coupon Margin

Benchmark Hane:

The Benchmark Rate shall be determined by the following method:

Average of most recent months published fixed deposit rates (6 months tenor) of
Private Commercial Ranks fexcluding [slamic & Foreign Banks) with similar credit
rating of the issuer or above ried banks, The issuers 6 months tenor deposit mie 1o
be considerad at the time of caleulating the nsverage. The published deposit rate 1o be
taken from “Announced Irderest Rate Chart of the Scheduled Banks {Deposit Rate)”
published by Hangladesh Bark in its website. This will be fixed semi-anaually. If
the issuers credit rating changes during the enor of the bond, the list of banks for
calculating the bénchmark rate will change sccordmgly.

The Benchmark Fate will be fixed by the trustee semi-ennually on (“loterest Beset
Date”) the tmmediarely preceding business day of the issuance and afterwerds semi-

annually throughoeot the tenor of the bond, For aveidance of doubr. the Benchmark
Rate shall be calculaied by the trussee and notified to the issuer and all investors on |
every lmerest Reset Date.

Quotation Day

5 business days before the st day of any period for which a coupon rate is to be
determined

| Coupon Margin:

2.50%, [

Range of Coupon Hate;

T 500% - 1) 0% an all fmes,
W.’inbfmrnﬂmgfym.ﬁﬂﬂniupnﬂnm'

Coupon Payment:

Semi-annually begir bmmlng at the end of & months from drawdown date.

l_ﬂunmin Dy

5 business days before the first day of any period for which 2 coupon rate is fo be
determined

Repavment Schedule:

Face Valoe (principal) I'ﬂf:l'.lq!.iﬂl‘l!- will be i 5 (five] annual ranches commencimg

a1 the end o 24w month frem the date of drowdswn,

Prepaymeni, Call | IPDC Finance Limited Subordinated Boad is non-calleble and non-convertible in |
Refunding, Conversion | paure.
Features:
Tax Features: According to the lows of Bangladesh
Late Redemplion: The Issuer shall pay a late payment penalty of 2.00% (twe per cent) higher than the
Coupon Rate and be payable on the amount not paid on the due date up till the date
of actual povment
Early Redemprion The Issuer shall pay an early redemption penalty of 2.00% higher than the Coupon
| rme which will be apphcable from end ul'um:mj yeur from the drawdown date
Credit Rating: Issuer Rating: Long Term. AAl

| Short Term: ST-1

ol

Tania Sharmin

08 DEC 012

{yﬁ/ Md. Mhzun Hossain Mom sla
amiul Hashim M

Company Secretary Acting Chfef Financial Officer Mana
IPDC Finasss LimitedpDC Finance Limited 'FOC Finance Limited

Managing Directar & CEOQ
CAPM Advisory Limited
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Validity Date: 30 June 2018

Issue Rating: AAZ {Hvh.}
Waliday Diate: 30 June 2018

charges o

Deseription of Collateral
Security  amd
be  created
_agalnst the lssue;

type of

Unsecured

Listing:

| Unlisted

- Transferalbility/ Liguidity:

Freely transferabl in accordance with the provisiens of the Deed of Trust.

| Geoverning Law:

Laws of Bamglaclesh,

Cosi Related to the 1ssoe

Total costs for issuing the bond (comsidering BDT 1,000 million is successfully
raised) have boen estimated 1o be BODT 10 millien

Repayment Schedule of the 1% Subordinated Bonds

| Repayment Schedule for BDT 1,000,000,000 Tier-11 Bond

Annaal | Semi- Month | Principal | Beginning Principal Ending

Paymeni Mo, | Annual Redemption (%) = Balance Redemption | Principal

| Payment No. Amicunt Balance

0.5 K &th 0.00% 100000 = _ 1 (M) 00

] | 2 | 2th 0.00% 1K 000 ' 1,000.00

K 3 | 1h 0% 1,000,00 . 1 000,00

2 3 241h 20.00% 1,600.00 200.00 S00.00

23 5 J0th 0.00% 800,00 . 800,00

3 | & ' 36th | 20.00% 800.00 206,00 i) E

is |7 42nd {h.00%: 00 . .00 =

4 E 48th 20.00% 00,00 206.04) 400,00 =

4.5 5 3dth 0.00%% 400,00 . 400,00 =
S 10 allth 20, 00% 40000 2000, 06) 200,00

5.5 I | &éth 0.00% 200,00 : 200,00

& 12 Tand 20.00% 200,00 200,060 -

ﬁ/ oy

Tania Sharmin
Maraging Directar & CED
CAPM Advisory Limited

Samiul
Company

ng Director & CEOD
IPDC Floanee Limited IPDC Finance Limited 1PDC Finance Limited

Acting Chta! Financial Officer  Man
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12 Audited Financial Statement: IPDC Finance Limited

12.a Auditor's report:
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12.d Statement of Cash Flows (as at Dec 31,
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13 Comparative Financials for the last 3.5 years

Balonce Sheets for the Half Yearly 30 June 2022 and Yearly 31 Dec 2021, 31 Dec 2020 and 31 Dec 2012 in BDT
Million

31 December | 3 December | 31 December
A 2021 2020 2019
Property and assets
Cash
I hard (including foreign currencies) 050 (i 3 e (.42 4
Bualance with Bangladesh Bank and s
agenl bankis) {including foocign T2% T4 TE5.62 tl5.04 9198
CUTEncies]
TINLI4 Ti6.04 615.56 258
Balance with other banks and fimancial
imstilutions
Inside Bangladash 13,1 19.55 13,5807 49 14,057,97 28740949
Chitside Bamngladeth = - . -
10,150, 35 13,507.49 14,057,97 N,874.99
3
el
=
Money ot call and short notice - i | 2
Investmenis
GoveEmmen! securities .00 23590 347133 )
{Other investments 2.2 29 2508 46 | 672 32 157082
2,209.1% 1. 740,36 5 14157 1.57T0.82
Loans, advances and leases
Loans, cash credits, overdrafis cic. TE.400.31 65,327.25 53 60909 30,725.TH
Bills purchased and discounted - ) ) )
7140031 h3317.25 53,609,569 7157
Fived assets including land, building, 11658 16524 77658 THT5T
Turnitwre and Mstere
Orther assets 224280 191247 I,7682.32 [.536.80
Moon-hanking assets 3.75 1,75 3.75 375
Tudnl nssets 87, 462,52 #4,572.59 THS69.43 Bl 402,10

Tania Sha rmi
Iy
Managing o _
':;;;j :}:”“m & CEn SH.I'I'HU Hﬂ!him Md. Aﬂhi ue Hossaln Mo
'#ArY Limited Company Secretary Acting Chitef Financlal Officer  panafing Director & CEO
IPDC Finanse Limjted IPDC Finance Limited IPDC Finance Limited
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T

Liabilities and capital
Liabilities
Howroninges fxom other: banks; financis 1344941 10,495 &3 10,046 45 703798
institutions and agents
Deposits and other sccaunts
Current accounts and other acoounts . = 2
Hills payable - =
Savings deposits = - -
l'erm deposits 5874447 0,405 .26 §2.456.34 44,361 36
Bearer certificate of deposis - - < -
Onher deposits - - - :

A8, 74447 Gl 440526 52.456.34 &, 361 .36
(iher liahilities 82025 7.7IR.47 630318 542678
Total Halsilities H1,114.13 TR.619.57 £, s O SR.E16.12
Shareholders” equity
Puid up capital 371092 3,710.92 3.710.92 3.534.21
Share prem ium 40263 402.63 401.63 40763
Sisfutory reserve G028 08028 B 07 66296
Revalagtion reserve on govi. securities 134,65
Axsels revaleation reserve 30651 305.97 30743 309.13
Remined eamings G948 05 35323 T03.73 667.06
Total sharehplders’ eguily i, 348 34 653,08 6,063, 43 557508
Tolsl liabilities and sharcholders' equity BT 462.52 B4.972.59 75,965 41 G 41210

Income Statements for the Half Yearky 30 June 2022 and Yearly 31 Dec 2021, 31 Dec 2020 and 31 Dec 2019 in BDT

S HTNIETEN
31 December | 31 December | 31 December
b 2021 2020 2019
Inferest income 350618 65404510 002 30 G5, 71595
Less: knterest paid on deposits and 2,089.63 3,761 .44 4.885.30 477319
boerow Ines, edc.
MNetl interest income 1,506.55 2. TAZ. 0 2,017.0 1942 Th
Investment income [ 17.00 47126 63873 11506
Cominission, exchonge and brokerage R 14 180.34 108.38 TR 23
Oither operating income 13.75 10.01 05,69 29.55
Total operating mcome 1,722.42 A 44467 2,820.80 116570
F'g E‘j

Tania Sharmin
Maraging Diractor & CEO
CAPM Advisory Limited

IPDC Floanes Limited |PDC Finance L
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Easiers Bavk L

e e
Salury and allowances 417.57 T24. 16 f79.0% 55278
Rent. taxes, insurance, ehectriciny. etc. 1538 26.14 2561 2429
Legnl expenses 3).80 5309 3560 49 55
F'_u-sla.gr. damp, lelecommunications. ete. 159 12.70 11.5% .36
Statocery, prnting. advertisemenis, eic, &60.77 12337 1037 12050
Manpging Director's salary and allowances E. 1D 16.43 13.70 13,70
I]u':cl:-nr?.' fees .50 .40 .64 .00
Auditors' fees 48 .62 .81 092
Charges on koan loss {00 0. (b, (K] 1.0}
D:pd'-mialh:lrt and repair of asse1s 9843 | T4 163,59 120149
ther expenscs BE.26 10634 12,77 BE.82
Towl operating expenses T20.08 1.241.30 1,150,210 081.32
Profit before p-r-urbeinn 99244 1.103.537 1,679,548 1,184,358
Prowision For loans and advances 1M.75 a71.13 478.14 15214
Proviston'{reversal) for diminution in valee 29,7 13,99 002 1013
ol invesimients
Crther Provisions 013 1292 0.0 250
Total provision 2iW.33 7M. 475.16 190,77
Profit before tax TH2.12 1,503.33 1.2l 42 362
Prowvision for taxalion
Current [ax expense 363,31 62198 500.25 431126
Defered tay expense’ {mcame) -11.33 (.24 =440} <011
35198 G227 495,86 430,15
MNet profit aftor tax 440,13 ER 106 T05.56 56247

Cash Fiow Statements for the Half Yearly 30 June 2022 and Yearty 31 Dec 2021, 31 Dec 2020 amd 31 Dec 2019 m

HEFT Mdillion.
o 020 | 2019
Cash Mows from operating sctivities
Interest received i 361483 | 78984 | 746003 ] 67677
Inierest paid -1,930.02 | -3,836.27 | -5,14063 | -4, 118.46
Dividend received 1.4 145,13 12757 4663
Fee and commission received B4.14 180.34 108 38 7823
Recoveries of loan previeusly wntten off 1261 3.0D0 63.13 2856
Payment o employvees 423,74 =749.03 -682. 16 -3a6.47
Payment to suppliers 254,07 =391.34 -381.32 -313.91
Income taxes p&id 31738 =173.23 =307 35 =192 36
g'/ ;e rgs3
Tania Sharmin %ﬁ?‘o o
Managing Director & CEO
CAPM Advisory Limited Samiul Hashim  Md. Ashigue Hossallo
ﬁ."ﬁ“g Bi Secretary pcting Chief Financial Offichtanaging Director & CEQ

slam

08 DEC 2022
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Roceipt from other operating activities 21.28 11825 izlal 0,95
Pavment for other operating aclivities (.00 0.0 [, (I .00
Cash gewerated from aperating aciivities before changes
in operailng aisels amd Nabilitie RSR.TI 200681 LETHAG | 1.5MEN
Changes in operating assets and Labilities
Sintulnry depogits .00 .00 000 (.00
Sale of rading secwrities (.00 0.0 0.0 0D
Lonns ard sdvances o other banks .54 37474 -15.36 =602, B
Loans and advinces 1o cusiomens 6083.00 | -11.342.8] | -2868.55 | -5,797.70
Other assets 48.75 42,599 3027 -T6.0
Diepasits from other banks and financial institutions «B.50.00 TH4. 48 25000 | -1,674 KT
i
Degposits from customers 100020 | 706444 | 586498 % '.'ﬂ.:
Oeher liability accounts of customers (.00 00, M) .00 (.00
Trading 1Eabilities 1.520.44 471 | 2.RO07.30 -2 .43
Crber liabilities 470,498 . 30 B.65 I 3. 200
Cash received paid) from operating essers and Hobilives 579119 | -4.419.08 | 605729 [ 181245
Aot cash wsed in operating activities 493248 | -2412.27 | T.636.68 | 435904
Cash Nows from investing sctivities
Procesds from sale of securitics 53119 [ 226844 .00 000 E
Paymients Tor purchase of securities -3.438.09 -702.01 E
Purchase of property, plant and equipment 4789 -83.28 -61.55 | -21R02 jond
Sale proceeds of property, plant and equipment 0.00 6,70 10.96 i3 -
Nt cash from Sused fn)investing achivities 483,30 2 189.95 | -3 48864 01668
Cash Mows from finascing activities
Receipts from issue of loan and debt securities (1.0 {0 27907 635 08
Payments for redemption of loan and debt securities -153.43 R4 67 .00 (.00
Receipts from issue of ordinery share .00 {3 (K} 000 F41368
Receipty{pavments) of long term loan | 63657 1.E15.78 BI2.13 LH044
Dividends returnedi{ paid) In cash ~437.90 ~448.TH 35302 | -151.89
Ner cash (used in)! from flmanclng activities 1,095,124 =227 .68 Td8.18 | 257531
Met decrease in cosh (ATBHC) -1, 255,04 450,00 | 48006 | 600797
Efect of changes in exchange raie over cash and cash .00 .00 .00 000
ﬂil’llﬂﬂll
Cash andd cash equivalests on 1 Janoary 14.223.52 | 14673553 | 577047 | 375040
:'i;:l;:::: cash oquivalents at the end of the period 1086959 | 141235 | 1asm3ss | 017737

e S

Tania Sharmin
Mar!.;:g'nu tHractar & CED
CAFM Advisory Limited

gamin Hashim Md. Ashique HossainMo
ompany Secretary o0 Ciitef Financial OfficerManaging Director & CEO
[PDC Finan g

*limited | o0C Finance Limited!PDC Finance Limited
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13.a Financial Forecast for the next 3 vears
Balames Sheet M Mm%

Cash and fank Fiatince 1,074 1 3507 BO5 T, T hE I.war =11.

Inwestmuenis 5l 2 TdG 3HH) 3450 JLEZS 4328 3.4

Loms Adwanoes and Leates 55,60 12T E AL 91,872 13 ) B e | 1 8.6

Vined Msseis ™ Tk E3? ®1E ] TR 1%

Uhher Assels 1, T 1718 1.frl= 1, B9 2E15 #:5AT T

Total Assees 75 B4, 287 GBI 1EEIT LZ1AM 141509 L3

Heartrie g 10846 10,594 GAde [[UE Bk 11,444 12,454 2 &M

Temm Deposits SE45E il 405 ATAAT T A7 RS 5045 115, 7448 15100,

Cher | sbilies et 7.718 TR O R IDASE (B L3

Total Lighilities 63,906 TRAID B4E4T WIE NIIAGT 138400 134

Sharehalden” Eguay § 63 LRLE il R 11,113 (M EH 15 1%

Total Lishilioies+ Sharehodders Equity 75,969 A43T3 21,198 s 8ET (B E= ] 1415 [ L

Clmsafed Lose Rato 136 3] ¥ 233% 2% L 1 81%

Imenmme Sepiemen TR o
i
=
w

Hiberes Hneorme LT (] 543 TIET BT LR 11,353 (LR ch

Inneresy Fxpense 4 583 L 1| 4.243 4% 3344 Al 56 =

S Imierest Incame T 1743 R R BT 4 0% TR (LR R

Ipvesoment Incomie ] am 1] ME Ea 7T -H.21%

Cowamlssion, Exchampe and Dinokarugs 1 (%3] 19 i 4K HiE 12 R

Lither {Jpemimg Inoome il ] 23 2l 0 12 -22 0%

Bdpii-lrteresr lecome i3 1 a1 584 "y T -1

Total Dipe raibsg Ineame 1530 S48 565 4.2 4,951 5715 151

Cipratasral Bxpenses 1,150 1.241 1544 1T Laui3 b 245 1430

Oiperating Frafin 1.5 P L FALF | FAE 1595 St X

Provisson Expense 478 TiHk 384 B 5 414 nw L F T

Prafin hefere Tax 1.201 1503 17T Rl a2 2.9%1 po i

Ty Eapeinee 306 %] | Hii 12 (] 15 Sl

Profit after Tux TG LE ]| ARG 1,230 L= 1. 7ED 080

o 10 Income Bano Wisims  SEDEN 4330% 4200 40D 3530

Sprend 35 1.0 %e RE L 15 Al 158%

HaoF 12.00%  1459%  1530% 15 30% 13 400 L B

Hind 1 1% LBd% L15% 1.2%6 1. 34% 1.3

= A= Acteal. F = Fore sl

" e : 4R s
Tania Sharmin %
Chnd ooy Uiy Semtulusbim M. el MO g o 8 020
Company Secretary Acting Chief Financial Officer Managing LIS

IFDC Finanes Limited IPDC Finance Limited IPDC Finance Limited



IPDC/Y —

G Fipm®

14 Comparative Ratios for the last 3 years

The lssuer operates in the MBFI Industry, and considering the business nature of the Issuer, only relevant financial
ratios hove been presented below.

| June'2022 wa | 2020 2019
Rarios i .
a. Current Ratio T 103 | .00 .00
b, Cuick Ratio N/A
¢, Breakeven pomnl MiA
4. Debt to Equity Ratio 213 165 | 184 130
o. Dbt to Total Assets Ratio 015 002 | 0sg 091
I, Accounts Receivable Tumover Ratio MN/A
g, iross Margin Hatio 43.13% §2.53% | 29.37% 2R.93%
| h. Operating Income Ratio 27.01% BAT% | 2430% |7.60%
. Net Income Ratio 11.98% 13468 | 10.22% B 388
| | Return on Assels L.11% 109% 100 Lot |
k. Return on Equity L 1374% 14.19% 12.10% 12.10%
|. Enrnings per Share ' | .19 237 .60 | 82
m. Net Assel Value (NAV) per share 17,1 17.12 16.30 15.00 E
Net Interest Margin 3.30% 3.80% 3200 3.60% i
Capital Adequacy Ratio 15.48% 15.65% 18.51% 19.30% =
Deht Service Coverage Ratio 0.1% 2,75 275 -
Interest Service Covernge Ratio 520 3.95 318
Leverage Rativ 5o1% | T 740 .20%
Nan-Performing Loan (NPL) 4.10% 3.15% 1.38% 1.57%
Met Operation Cash Flow Per Share {13.29) (50 | 58 12.33

Md. Ashigue Hossal

Tani : iul'Hashi anaging Director & CEDQ

M::ﬁﬂf:i::;rn& cE Em.;ﬂ? Secretary Acting Chief F""l"“t I F-‘UH.'.‘I.'EF F?I'Iﬂnﬂﬂ Limited
ping o 1 3 Lim

R Advisory Limiteq  'PDC Finance Limited IPDC Finan

Fg 56
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15 Credit Rating Report

15.a Credit Rating of Issuer: IPDC Finance Limited

tembe
51:?1:21 2 E:FEEH Surveillance  AAA 5T-1 ECRL Stable

*ECRE- Emerging Credit Rating Limited

15.b Credit Rating of the Issue: [PDC 2™ Subordinated Debt BDT 1,500 Million

Dictober 21, 2022 October 20, 2023 Surveillance AN+ g ECRL Swable

October 21, 2021 Cctober 20, 2022 Initial AA+ga ECRL Stable

For Detailed Credit Rating Report of the Issue, please see Annexure 3,

08 DEC 2012

. J
/y*lé/ Md%uauln Mnrpmbm-
S

;: A :n\nsgarmm IEu:miu Hashim Acting Gl Financial Officer Managing Director & CEO
FAEINE Directn: g o4 ompany Secretary IPDC Finance Limited
CAPM Advisory | imysy  IPDC Finance Limited IPDC Finance Limited i
B
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16 Latest Default Matrix and transition statistics of CRC
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17 Description of Trustee

CAPM Advisary Limited is the Trustes for the Bond subyject to necessary regulatory approvil

17.a Description of the Company:

CAPM Advisory Limited 5 o full-fledged Merchant Bank, incorporated a5 a private limied company wnder
Companies Act, 1994 in Movember 2001 and licensed as o full-fledged Merchant Bonk undeér Bangladesh Securities
and Exchanges Commission (Merchant Banker & Portfolis Manager) Rules, 1906 in April 2012,

CAPMAL hos dadicaied temms hn'.'irl.ﬂ coaiiclernble 'I.l.'lll'l:ir!ﬂ EEpEriEnCE :n.puhlE of F'uuiliinl all sty ol Merchant
Bonking services to clients. CAPMAL provides a full range of investment banking facilities including conventional
merchant banking sctivities. CAPM Advisory Limited follows 8 way 10 achieve sustminable busines: develapment
growth by managing public offerings efficiently and seosthly, As a full-Nedged imvestment bank, CAPMAL offers
equity capital monagement. debd capital management. underwriting, post imitinl public offerng (1PO) management,
corporate advisory services, portfolio management services with emphasis on dscretionary account, reseach, and
investor sdvisory services in the fnancial and capital markets of Bangladesh,

Wie have srong research team with a blend of experience and understanding 1o manoge porifolios for giving ideal
financial resolutions for our costomers.

CAPMAL actually attempt to make esteem expansion in the market by presenting new products, keeping up
worldwide standard in services we offer, institutionalizing the operational systems for giving global standand services.

—

Name: CAPM Advisory Limaed

| Legal Status Private Limited Company

08 DEC 2022

Tower Hambet (9th Floor), 14, Kemal Ataiurk

| Dwhoteres-mbdvon A theplmon wanbors Avenue, Banani, Dhaka-1213, Bangladesh

:_ Date of Incorporatiocn 3% Movemnber 2002

| Commencement of hmsiness 13" November 2002

| Authorized Capital = BIYT 25,00 crore
Paid=up capital BOT 25,040 crore
Equity BOT 22 (W} crore

BOT 20,55 crore (31 dec 2021}

M. Arilur Bahman

; AVP, Issue Management Department & 10
Contact Person: +880 2222276391 Ext-103

E-muil: arifur rahman@capmadvisorybd com

/ J
4 o el . P ol rem—

i . , Managing Director & CEO
Tania Sharmin Company Secretary  /Acting Chfef Financial Officer oy Finance Limited

Managing Directar & CEQ IFDC Finance Limited JPDC Finance Limited
CAPM Advisory Limited Pg 100
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17.b Functions of CAPM Advisory Limited

] M MA TOPERATIONS:

Initial Public Offermg {1PCY)

Repeat Public Offering (LR

Rights issue Offening

Underwriting (1PCy, RO, Hights lisue & Bonds)
Registrar 1o the [ssue

il

SERVICES UNDER CORPORATE ADVISORY:

Mergers and Acquisitions

Capital Restrsctaring

Busimness Feasibility Stady

Pre-|PO Capital Raising BSEC approval and arranging
Mew company formanon and regulatory approval

5. RVICES UND

= Dbt |ssue Management through Private Placement
o Zere Coupon Bond, Coupon Bearing Daond
= Subordinated Bond

= Trustee Service for Debt [ssee Management %
[

4. SERVICES UNDER SECONDARY MARKET OPERATIONS: &
-
=

L L8] .-'1.“1| icEbion PJ'“L'E“II'IEHTI behalf of clients

#  [nwestors Discretionary Account ([EIA)

w Parfalio MI‘"IEEE"I f‘.li-s;:rﬂ'lnn:":' Account { PMIA )

= Monthly Investment Scheme Dnder 1004

Ll

Research Beport on Market and Siocks

17.¢ Current Clients of CAPM Advisory Limited

PRIMARY MARKET OPERATIONS SERVICES;
1. Initinl Public Offering (PO}

Under Fived Price:

=  AFC Henlth Limited
(Oibtain xpproval from BSEC)

= [Ring Shme Textibes Limited
{Listed m DSE & CSE) J

*  Indo-Bangly Pharmaceuticals Limjped %ﬁ@—
(Listed in DSE & CSEA

Md. Ashique Hossain Mophinul Islam

o zashim - Acting Ghtef Financial Offices FOD £ inante Linited
pany secrstary  \onc Finance Limited
IPDC Finance Limited Pg 101

TEI'I ia Sharmjn

Man
CAap

2LNg Director & CEQ
M Advisary Limited
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= Advent Pharmaceuticals Limited
(Lested in DSE & CSE)
(Listed in DSE & CSE)

s Murani Dyveing & Sweater Limited
{Listed in DSE & C3E)

= Dlympiz Accessorics Limited
{Listed in DSE & CSE)
Smiall Capltal Platform: Under Fived Price method

= Subra Svstem Limised
(Submitted for Approval)

1. Right lssue
o Afidas Fmance Lid.

A Issue of Capital:

=  Banglpdesh Petrochemical Company Limited
= ALI Godrej) Agrovet Private Limited

4 Underwriting Service:

Currently CAPMAL has underwritten of BDT 42 million approximnately in five proposed PO & right bssues of
different companies and some of under process te sign and CAPMAL has aleeady zettled BDT Qs million

appox mately IEI]I'I:““B to the commitment

0§ DEC 2012

5 Debi Capital Management Services;

i Istpe Management & Arranger Servicos:
Currently CAPMAL involved in the primary level process as amanger (o issee of 8 non-converiinle

corporate bond,

i} Trustee Service:

= IFAD Autes Lirsited
{Under Process)

®  AFC Agro Biotcch Limied
(Subscription = Uindzar Process)
* [P Finance Limited
{Linder Process)

f. Corporate Advisory:

s URO Agrovel Limited o
= Mongla Cement Foctory Limited

, Maminul Islam
Md. Ashique Hossain o hirector & CEO

Samiul Hashim
Company Secratary Acting L"-hTE'I' Financial Officer  |ppC Finance Limited
ﬂ/ [PDC Finance Limited |IPDC Finance Limited s

Tania Sharmin
Managing Director & CED
CAPM Advisary Limited
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SECONDARY MARKET OPERATIONS:

Al present CAPMAL i3 managing o handsome amount of mdividual and corporste investment portfolio under its
professional portfolic management team. CAPMAL also introduced a new monthly mvestment product named “S1P°
for il segment and “SANCHAYITA" for woman in recail segment. It has a strong equity research team, which ensble
CAPMAL's clients o gel competitive advantage trom the market and definitely @ is strength of the company.

17.d Board of Directors

Arifur Rahman, Chairman

Mr. Arifur Rahman is the Chairman of CAPM Advisory Lid. He slarted his carees a5 & Tea Planter and worked with
James Finlay PLL 25 an Asst, manager during October | 994 -Juby 1998 but now, be 15 an established businessman.
He completed his Bachelor in Arts (BA)Y from University of Dhaka and Master in Business Adminisration (MBA)
from Worthern University, Bangladesh, He is a successful entreprencur of diverse mnge of business ventures. He is
the Managmig Direcior of Green Planet Resort Limited, a five star iourisd resort located in Srimongal, Sylhet af an arca
of 450 Righa land. He s the Chaitman of Badar Spmmning Mills Limited, a 100% export oriented kaiming factory,
Chairman of M.M. Spinning Mills Limited, manufsciuring threads for local markets and also Chairman of Blue Planet
Communications Limited. invalved in the business of 1T sector, Blue Flanet Sweater Lid and Blug Planet Knitwear
Lid ane anather two companes where he 8 acting az the Chairman. He 5 also the Managing Drector of the Sky
Capital Airlines Lid

08 DEC 222

il

r !

Fokhrul Mohammed Islam, Nrector

Mr. Fokhrul Mokammed 1zlam & the director of CAPM Advisory Lad. He is a British-Bangladeshi Busincssman. He
i5 & well-known and reputed businessman o British-Bangladeshi Community, He completed his Masters in
Pavchology from Univessity of Dhaka Mr. lslam is involved in varoes investment activities. He 15 the Mannging
Director of Gobden Bridge Investment Lid (GBI & UK NEB Lid He s abo the owner of Masalagate Indmn
restnurants and tokesway. Mr. Islam is the member of British Bongladesh Chamber and Bangladesh Catersrs
Asseciation. He is a permanent member of Bangladesh Center UK. Beanibazar education trust UK, member of Dhaka
Liniversity Alumni and alio the joint reasurer of Dhales University Alumnai UK. He proves himself as 3 suecessful
entreprengeur ﬂ1|::||.gi': impmwling el rrtu.innl._l; fhe hest 4l of eveTy ituAlion

Tarli.a Shﬂr'm in

Managing Director & rgg " Samiul Hashim Md. Ashique Hossain Mofninul Islam

CAPM Advisory Limitad Company Secretary Aiing Chfef Financial Officer Managing Director & GEO
[PDC PFlaanse Limited |PDC Finance Limited 'PDC Financa Limited
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17.¢ Key Management

5 M Mahmud Huossain, CTA

Mr. Muahmud Hussam, CFA 1= the founder of CAPM Advizery Limited and currently supports the company as Chietf
lechnical Advisor. Mr. Hussain possesses advanced level of understandings and knowledgs on capital market
operstions, financial mansgement techniques, financial derivatives. asser management and fund management. He s a
CF A charter holder, one MBAin Development Management from [BA, Dhaks University and other in Finance from
Intermnationn] University of Jagan, Japan. He also holds & Master's degree in Mathematical Finence from Creford
Dnivessity (1K) and a post-graduate diploma in International Business from Stern Business School of New York
University

Mir. Hussain hos more thon ene and half decade of wide ranging local and global experience in financial services
market with world recognized orgenizations including Waorld Bank, Deutsche Bank. Nikko Salomon Smith Bamey
{Tokyo) and Citigroup UK. Prior to returming o Bangladesh in 2001, Mr. Hussain had been the Director of Capital
markets & Banking, Citigroup UK, London, UK since 2006. He has experience of working in all three global financial
hubs - Tokvo, London & New York. Mr. Hussain had voluntarily left Citigroup UK, London, UK and returned to
Rangladesh with the intention to introduce modern fund management practices in Bangladesh to facilitate growth of
Bangladesh Capital Market through proper implementation of global standard practices, He is also the founder &
MIVCED of CAPM Company Limited, an uwpcoming Asset manpgement Company in Bangtadesh, He s also a
founding Director of Golden bridge Investments Lad n UK.,

08 DEC 2022

Tania Sharmin, Managing Director & CEOQ

Tanis Sharmin is the Managing Director & CED of CAPM Advisory Limited. Ms. Sharmin completed her Master’s
in Business Administration (MBA ) major in finence, Ma. Sharmin has 16 vears of experience in linancial market and
her contribution towards the sector has been phenomenal. Her fong carcer in cnpital market hes given her invalsable
expertise i different segments of the market She worked n Bangladesh Sceuritics and Exchange Commission
(BSEC), Dhaka Stock Exchange Lid (DSE), BRAC EPL Stock Brokemge Lid, NCCB Securities & Financlal
Services Lid, and fmiperial Capital Lid, Ms. Sharmin has experienced in working with regulstory complance,

' 104
M ul Isla

:~v1- dAFIRE Lira A e = '
B -:I:ﬁ.drn.:ir LF‘ CED Samiul Hashim Md. Ashique Hossaln
I50ry Limited fpﬂ]ip;ny Secretary Acting Chief Financial Officer Managing Director & CEQ
inence Limited IPDC Finance Limited IPDC Finance Limited
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monitonmng as part of regulstors snd different instiutional elients for diversifying equity base, raising of capital through
private and public offer, exposure management as a cupital marke! mlermediary. Moreover, she has expertise as
portfolio manager to design customized investment solutions for prospective local & international nvestors

M. Arifur Rahman, AVP, Issue Mansgement Deporiment & 1CC

Md Arifur Rahman did MBA major in Finance from East West University. Currently be i serving CAPM Advisory
Limited as an AVP, Issuc Management Department & KO, Before thal, Mr. Rahman served AFC Capiin] Limited,
ML Securities Lid end Brac EPL Stock Brokernpe with distingt performasce.

Contact Information: Md, Arnfur Rakman, AV, [=sue Mansgemend Depanment & 1CC
CAPMW Advisory Limited

Tower Hambet {%th Floor)

16 Kemal Ataturk Avenue, Banani, Dhaka-1213

Mobile! Telephone: <580 2222276391 Exi-103

Email: arifur.rmhmanifcapmadvisorybd.com

€3
=
L=
=
L FE !fs

Tania Sharmin

Managing Director & CEQ e

CAPM Advisory Limited g:ﬂ;ﬂu}gﬂ:m Md. Ashique Hossain Mefminul Islam

Tetary pnting Chisf Managing Director & CEQ
IPDC Finang ng Financial Officer .
9 Limited IPDC Finance Limited IPCC Finance Limited
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18 Modus Operandi of the Issue

18.a The Issuance of Bond
Motwithstanding anvthing contained anywhere in this Trust Deed, the Bonds shall be issued in dematerialised
fiorm as per the CDBL Bye Laws and the Issuer shall apply to the respective stock exchange(s) for listing in
the Alemative Truding Board (ATH) immedinely from the dae of availing ATB facilities under the
Bungladesh Securities and Exchange Commission (Abemative Trading Svstem) Rules, 201% and respective
regulsions of the stock exchange(s) in this regard

The Bond shall be rated by a Credit Rating Company and its periodical surveillance rating shall be done by

the said Credit Rating Company in line with the provisions of the Credin Rating Companies Rules, 1996 up to
the full and fimal redemption or conversion of the issued securities.

18.b Entitlement to treat Registered Holder as owner
The Register and/ar the CDBL records shall be prima facse evidence of any maner i refation 1o the ownership
of the Bonds, Each of the lssuer and the Trustee may deem and treat the registerad holder of a Bond as the
ahaolute owner of such Bond, free of any equity, sct-ofT or coustercinim on the part of the [ssuer against the
prigmal or any inermediate Holder of such Bond for all purposes.  All payments mde 1o any such Holder
shall be valid and, to the extent of the sums 5o paid,
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19 Details of fee structure and expenses:

Tostsl costn (considering BDT L300 million is suecesshilly raised) including Trustee, Bond Rating Agency (for &
YEars),

Lesd Arranger and Legnl Counsel Fees are estimated to be BDT 1.5 + BDT 0.15 million.
BSEC Fee:

Application Fee of BDT 10,000 (Ten Thousand)

Consent Fee of 1, 10% on the Total Face Value of the Bonds to be issued

Trustee Application fee of BDT 50,000

Trustee Consent fee of BOT 100,00

Trustes annul fee of BDT 50,000 {recurring)

Trust Deed Registration Fee 001074 of the Total Fece Value or maximum BOT 1,000,000
Printing and Other Expenses: est, BOT 15,000 (Filteen Thousamd).

Others: Any stamp duty, levy or other form of charges applied b the Government of Bangladesh or any of B2 agencies
or political subdivisions shall be for the account of the ssucr.
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Annexure 1: Declaration about the responsibility of the directors, including
the CEO of the issuer or originator in respect of the information
memorandum [See rule 4(2)(a)]

This information memorandum has been prepared, seen and approved by us, and we, individuatly and
collectively, accept full responsibility for the authenticity, sccuracy and adequacy of the statements made,
information given in the prospectus, documents, financial statements, exhibits, annexes, papers submitted
to the Commission in support thereof, and confirm, after making all reasonable nquiries that all conditions
concerning this public issue and prospectus have been met and that there are no other information or
documents, the omission of which make any information or statements therein misleading for which the
Commission may take any civil, criminal or administrative actions agamst any or all of us as it may deem
fit.

We nlso confirm that full and fair disclosures have been made in this information memorandum (o enable
the investors to make a well-informed decision for imvestment,

Signature
Mominul Iskam
Managing Director & CED
Date
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Annexure 2: Audited Financial Statements of IPDC Finance upto
June 30, 2022

ANNEXURE 2: AUDITED FINANCIAL STATEMENTS OF IPDC
FINANCE UPTO June 30, 2022
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